Perfect
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BOARD REPCRT

G
The Members of
PERFECT ID INDIA PRIVATE LIMITED

your Directors have pleasure in presenting the 4™ Beard Report of vour Company
together with the Audited Statement of Accounts and the Auditors’ Report ef your
company for the financial year ended 31-Mar-2019.

FINANCIAL HIGHLIGHTS

Particulars ! current Financial Year Previous Financial ‘rear—|
2018-2019 2017-2018

{in Rs.) {in Rs.) -

Gross Income 109935234 aszvgqg¢|

Gross Expenses 52137151 58175254

Net Profit/(Loss) after Tax I 14174 EI-:JEI G632 T-"ET-"EI|

STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

The Company has posted a net prefit of Rs. 14174808/~ for the financlal year ended
31-Mar-201%

DIVIDEND

Mo Dividend was declared for the current financlal year due to conservation of
Erofits for expansion and growtn.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J)
OF THE COMPANIES ACT, 2013

Mo Amount |5 transferred to General Reserve Account during the financial year
ended 31-Mar-2019.

INFORMATION ABOUT SUBSIDIARY/ v/ ASS
COMPANY

Company does not have any Subsiciary, Jaint venture oF Associate Compan
during the pericd under review,

Perfect ID INDIA PRIVATE LIMITED
Regd. off.: Grewnd Floor Cemer Block 188, Poonamatee High Road Kipauh
Chenmasa0001 0, Temil Mady, INCA

Works ; 11 Milgstorss, Mear HLM College, Dethi - Mearut Road. Saithli, Ghanabad - 201 003 [UF)
Mob.: 9811500501, 654031467, IR10291549 '
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TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR
EDUCATION AND PROTECTION FUND

There was no unpaid/unclaimed dividend to be transferred to [EPF Account for the
Financlal year ended 31-Mar-2019,

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements refabe and the date of this report.

EXTRACT OF ANNUAL RETURN

The Extract of Annual Return for the financlal yvear ended 31-Mar-201%9 as required
under section 92{3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, in Form MGT-9 is annexed
herewith for your kind perusal and information. (Annexurea: MGT-9)

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year ended 31-Mar-2019, the Company held & board meetings
of the Board of Directors as per Sectlon 173 of Companies Act, 2013 which is
summarized below, The provisions of Companies Act, 2013 were adhered to while
considering the time gap between two meetings.

5.No.| Date of Mesting | Board Strength | No of Directors
Present
1 25.06.2018 5 2
2. [ 25.08.2018 5 3
3. |07.09.2018 5 2
4, | 30.09.2018 5 3
5. |27.12.2018 5 2
6. |15.03.2019 5 2

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant ta Section 134(5) of the Companies Act, 2013 the Board of Directors af
the Company confirms that-

{a)} In the preparation of the annual accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures;

(k)

The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a tr
and fair viaw af the state of affairs of the company at the end of the financial year an
of the profit and loss of the company for that period;

(<)

The directors had taken proper and sufficlent care for the maintenance of adequatd
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(g

The directors had prepared the annual accounts on a going concern basis

{e}

Sub clause (e} of section 1343} is not applicable to the Company.

{f}

The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.




TAKING NOTE OF APPOINTMENT OF AUDITORS DURING
THEIR TERM OF OFFICE

In line with the requirements of the Companies Act 2013, M/s. G § § &
ASSOCIATES, Chartered Accountants (FRN : 0101875) was appointed as
the Statutory Auditors of the Company to hold office for a period of five
consecutive years from the conclusion of Annual General Meeting of the Company
held on 30/12/2016, til the conclusion of the Annual General Meeting to be heid
in the year 30/09/2021 The requirement for the annual ratification of auditor’s
appointment at the Annual General Meeting has been dispensed with pursuant to
Companies (Amendment) Act, 2017 notified on May 7, Z018,

During the year, the Statutory Auditors have confirmed that they satisfy the
independence criteria required under Companles Act, 2013,

QUALIFICATIONS OR ADVERSE REMARKS IN THE AUDITOR'S
REPORT

There are no qualifications or adverse remarks in the Auditor's report which require
any clarification/explanatian.

The Auditors' Report for the financial year ended, 31-Mar-2019 is annexed
herewith for your kind perusal and information,

INTERNAL AUDITOR

The provisions of Section 138(1) of the Companies Act, 2013 read with Rule 13 of
Companies (Accounts) Rules, 2014 with regard to appointment af internal auditor
I= not applicable to the Company.

LOANS, GUARANTEES AND INVESTMENTS

There were ne loans, guarantees or investments made by the Company under
Section 186 of the Companies Act, 2013 during the financial year ended 31-Mar-
2019 and hence the caid provision is not applicable.

RELATED PARTY TRANSACTIONS

i All related party transactions that were entered (nte during the

financial year were on an arm’s length basis and were in the ordinary
Course of business.

i} All related party transactions that were entered into during the financial
year were carried on with the approval of the Board and the
shareholders.

Mote: Further all the necessary detalls of transaction entered with the related
partles are attached herewith in form no. AOC-2 for your kind perusal and
information. (Annexure:ADC-2 ).



CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION :

The particulars as required under the provisions of Section 134(3) (m) of the
Companies Act, 2013 in respect of conservation of energy and technolegy
absorption have not been furnished considering the nature of activities undertaken
by the company during the year under review.

FOREIGN EXCHANGE INFLOW AND QUTGO

Earnings Nil
butge 279.80 lacs
RISK MANAGEMENT

The Company does nat have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

CHANGE IN DIRECTORS AND KMP

There has been no change in the constitution of Board during the year under
review, However Mr. Pothuru Badrl Nath has resigned from his duty on 11.04,2019
for personal reason

DEPOSITS

The company has not accepted any deposits during the year under review.

SHARES
a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under
review,

b. SWEAT EQUITY

The Company hac not issued any Sweat BEquity Shares during the year under
review,

c. BONUS SHARES
Mo Bonus Shares were [ssued during the year under review,
d. THE RIGHTS ISSUE

The Company has not issued any Rights issue during the year under review.



e. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme te the employees.

f. SHARES WITH DIFFERENTIAL RIGHTS

Company has not issued any shares with Differential Rights for the year under
review.

CORPORATE SOCIAL RESPONSIBILITY

The provisions for corporate soclal respensibility ("CSR") under the Companies Act,
2013, are not applicable to the company for the current financial year

VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 7 of the
Companies (Meetings of the Board and jts Powers) Rules, 2014 with regard to
establishment of Vigil Mechanism is not applicable to the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN
AT WORKPLACE (Prevention, Prohibition and Redressal) Act,
2013

The Company has in place an Anti Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition Prahibition B Redressal) Act, 2013.

All employees (parmanent, contractual, temporary, trainees ) are coversad under
this policy.

PARTICULARS OF EMPLOYEES

The provisions of section 197 of the Companles Act, 2013 read with Rule 5 of The
Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2014)
as amended does not apply o your Company,

ORDER OF COURT

Mo material orders had been passed by the regulators or courts or Tribunals.



ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued oo-
operation received from the Banks, Government Authorities, Customers, Vendors
and Shareholders during the year under review. Your Directors also wish Lo place
on record their deep sense of appreciation for the committed service of the
Executives, staff and Waorkers of the Company,

Place: CHENMAI for AND ON BEHALF OF THE BOARD OF DIRECTORS
Date: 16.9.2019

UM A
DIRECTOR
(DIN: 03136527)

._._."
JEEVAN KUMAR AHUJA
DIRECTOR

(DIN: 01100456)



FORM AOQC-2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies {Accounts) Rules, 2014}

Form for Disclosure of particulars of contracts/arrangemants entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companles Act, 2013 including certain arm's length transaction under third
proviso thereto:

1. Details of contracts or arrangements or transactions not at Arm’s length basis :
MIL

51, No Particulars ' Details

a) Mame (s) of the related party & nature of relationship

b) MNature of contracts/arrangements/transaction

€) Duration of the contracts/arrangements /transaction

d) Sallent terms of the contracts or armangements ar
transaction including the value; if any

Justification for entering Into such contracts or =
e) arrangements or transactions

i Date(s) of approval by the Board

aj) Amount paid as advances, if any

Date on which the special resolution was passed in
hy General meeting as requiredunder first proviso to
section 188




-

2. Details of contracts or arrangements or transactions at Arm’s length basis:

5l. No Particulars Details
(a) Mame (s) of the related party and nature of | SAKUN AHUIA
relatlonship Director

(B} Nature of contracts / arrangements /transaction | Remuneration

{ch Curation of the contracts/ arrangements /[ -
transacticn
Fd} Salient terms of the contracts or arrangements or -

transaction including the value, If any:

(e) Date(s) of approval by the Board, if any: -

(F) Amount paid as advances, if any: l -
Sl. No Particulars Details
(a) Name (s) of the related party and nature of | SAKSHI AHUA
relationship Relative of Director

{b) MNature of contracts / arrangements ftransaction Rant
{c) Duration of the contracts/ arrangements /

transaction
(d} Salient terms of the contracts or arrangements or

transaction including the value, if any:
=) Date(s) of approval by the Board, If any: -
{n Amount paid as advances, If any: -




5l. No Particulars Details
{a) Name (s) of the related party and nature of | SUMITA AHUIA
relationship Relative of Director
(b} Nature of contracts / arrangements /transaction Rent
(c) Duration of the contracts/ arrangements /
transaction
{d) Salient terms of the contracts or arrangements or
transaction including the value, If any:
{e) Date(s) of approval by the Board, If any:
(F) Amount paid as advances, if any:
Sl No Particulars Details B
{a) Name (s) of the related party and nature of | Perfect RFID Technologies Pyt Lid
relationship { Comrmon Directar)
(b} Nature of contracts / arrangements ftransaction Salax
(c) Duration of the contracts/ arrangements [
transaction
(d) Salient terms of the contracts or arrangements or
transaction including the value, If any:
(e) Date(s) of approval by the Board, if any:
{f) Amount pald as advances, if any:
(g) Date(s) of approval by the Shareholders, if any:




Sl. No Particulars Detalls
(a) Mame (s} of the related party and nature of | Perfect Generator Technologles
relationship Pyt Ltd § Common Direcior)
(b) Mature of cantracts / arrangements /transaction | Electricity Charges |
{c) Duration of the contracts/ arrangements /[
trarsaction
(d) Salient terms of the contracts or arrangements or
transaction including the value, if any: -
[a) Date(s) of approval by the Board, if any!
(f) Amount paid as advances, if any: -
{a) Date(s) of approval by the Shareholders, If any: -

For PERFECT ID INDIA PRIVATE L

(JEEVAN KUMAR) JA)
Director Director
(DIN:01 100456) (DIN: 03136527)
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G55 & ASSOCIATES
— CHARTERED ACCOUNTANTS —

independent Auditor’'s Report
To the Members of M/s Perfect 1D India Private Limited
Report on the Standalone Financial Statements

Opinjon

We have audited the accompanying Standalane financial statements M/s Perfect ID India Private Limited
|“the Company") which comprises the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss and Statement of Cash Flows for the year then ended, and notes to the financial statements. including
a summary of significant accounting policies and other explanatory information. In our opinion and ta the
hest of aur information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Act in the marnner so required and give a true and fakr
view in conformity with the accounting principles generally accepted in India, of the state of atfairs of the
Company as a1 March 31, 2019, and profit/|oss and its cash flows for the year ended on that date.

Basis for Dpinion

We condieted aur audit in accordance with the Standards on Auditing (SAs) specified under section
143[10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditor's Respansibilities for the Audit of the Financial Statements section of our report. We are
independent of the Compary In accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilied aur ather ethical responsibilities in accordance with these requirements and the Cede of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
Dur aginion

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directars is responsible for the matters stated in section 134(5) of the Companies
Act. 2013 ["the Act™] with respect to the preparation of these standatong financlal staterments that glve a
true and fair view of the financial position, financial performance and cash flows of the Company in
acrordance with the accounting principles generally accepted in india, including the accounting Standards
specified under section 133 of the Act This responsibility also includes maintenance aof adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting palicies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adeguate internal
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financial controls, that were operating effectively for ensuring the accuracy and completenass of the
accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
poing concern basis of accounting unless management éither intends to liguidate the Company Of Lo Cease
operations, or hasno realistic alternative but 1o do S0,

The Board of Directors are also responsible for overseeing the company’'s fimancial reporting process

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
ingludes pur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 58& will always detect @ material misstatement when iE exists,
Misstatements can arise from frawd or error and are considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on the
basis of these finanoal statements,

Heport on Other Legal and Regulatory Requirements

A5 reguired by the Companies (Auditor’s Report) Order, 2016 ("the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

A5 required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and behef were necessary for the purposes of our audit.

a. In pur opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account

c. In our opinion, the aforesaid standalone financial statements comply with the Accounting 5ta ndards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts| Bules, 2014.



d. On the basis of the written representations received from the directors as on 31st March, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as an 315t March, 2019 from
being appainted as a director in terms of Section 164 (2) of the AcL

g Intermal financial contrals over financial reporting of the Company and the operating effectiveness of
such controls is naot applicable for the company

f. ‘With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our information and
agcording to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any lang-term contracts including derivative contracts for which there
were any material foreseeable losses,

jii.  The Company did not have to transfer any money 1o the Investor Education and Protection Fund
during the yaar.

For G 55 & Associates [FRN: lJlDlE-?E'I
Chartered Accountants
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.:]_ = IJI:"'{/
P Sathyanarayana (M.No.201796) E

Partner
UDIN; 19201796 AAAAFBO210

Dj( & Ir"'J-"'
_"-|

\

5,

Place: Chennai
Dated: 16,/09/2019



Annexure to Independent Auditor's Report

1. The Company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets. We are informed that all the major fived assets have been physically verified by
the management regularly during the period and no material discre pancy was obsenved,

2. The management of the company has conducted physical verification of inventory at reasonable
intervals and no materal discrepancies were noticed in the same.

3. The Company has not granted any loans to companies, firms, or other parties listed in the register
rmaintained under 32ction 189 of the Companies Act, 2013,

4. According to the explanation and informaticn furnished to us, there has not been any contravention of
sections 185 and 186.

5. The Company has not taken any fised deposits from public and therefore compliance of Section 73 and
76 of the Companies Act do nat apply.

fz. The Central Gowernment has not prescribed the maintenance of cost records under section 148 (1) of
the Companies &ct, 2013

7. According to the records of the company, the company 1S regular In depositing with appropriate
authorities undisputed statutory dues including Provident Fund, income tax and G5T and other statutory
dures applicable toit.

According to the information and explanations given to us and the records of the company examined by
us, there are no dues of GST and income 1ax which have not been deposited on account of any dispute,

E. The company has obtained lgan facilities and repayment of the same has been done as per boan
repayment schedule on timely basis,

8. The Company has not obtained term Ioans and short term loan arrangements from banks and NBFCs

10. In the best of our knowledge and belief and according to the information and explanations given to
us, no frawd on or by the company was noticed or reported during the financial year

11, Managerial remuneration paid by the company is within the limits prescribed by the Companies Act,
2013

12, The Company is not a Nidhi Company and reparting on the same does not arise

13, The transactions among the related parties have been reported in the Financial Statements and are in
compliance with the Sections 188 and 177 of the Companies Act, 2013

14, The Company has not raised any monies by way of Preferential issue

A BESE
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15 As far as the information and explanations furnished to us, the company has not entered into any non-
cash transaction with directors or persans conpected with him.

16. The company is nat an NBFC and registration under RBI does not apply to this company.

For G 5 5 & Associates (FRN: 0101875)

Chartered Accountants =
A
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P Sathyanarayana (M.No.201796)

Partner
UDIN: 19201796AAAAFBSZL0

Place; Chennal
Dated: 16/09/2019
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Perfect 1D India Frivate Limited
CIN DR Ty SPTCHO2RSF
Na, T8E. Cerver Block Poonamallee HjE"' Boad, Kilpaak, Chéanal - SI00F
Profit & Loss Aceount for the vear ending 31/03/2019
E 2 Note As at Asal
R No T Mar 19 IMar-18
Income
Revenue from Operations 12 (08 596,450 G5 M2 5k
Oither Income 13 |.338.784 336,924
Total Income 10,935,234 68,379 494
Expenses
Consumption of material 14 F2.TI8.TAT 32.476,1468
Cost of Operations I8 1,902,799 2,140,561
hanges in inventories & * .
Emplovees Benefits Expense 7 2,534,297 5211994
Finance expenses 18 3639554 2291131
Deprecintion and Amortization Expenses 19 8207 4h4 10635 830
Other Expenses 20 16,133,819 5318588
Total Expenses 9L 137,181 58,175,154
Profit before Exceptional and Exiracrdinary items & Tax L7, 796,083 7.204.241
Exceptional items
Profit before Extrasrdinary lbems and Tox 17,724,081 7.204 341
Extraordinary [tems
Profit before Tax 17,798,083 7.204,24]
Tax EI:}HEEE
Curment Tax 3035, ThA 1,331,203
Deferred Tax Liability / { Asset) (212,511} {454,641
Eﬁl ! (Less) For the period 14,174, Hi 6,327,679
Mobes on Acoounis 1

As per our report of even date atteched
read with motes there on

UDAN MO: 19200 THAAAAFRYZI0
For G § § & Asseciates (FRN 0101875)
Chartersd Astountants

P e s 0t

F Sathyanarayana
Pariner

Membership Moz 201796
Place: Chennai

For and on behalf of Baard

] B TR

Direcior

DN 03136527

kun Ahoja

Dhate: 16AMH 2019
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PERFECT ID INDIA PRIVATE LIMITED

MNote - 1

A STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:
1. Basis of Presentation of Financial Statements: -

The accompanying financial statements have been prepared under the historical cost
convention, on the basis of Going Concern and on accrual method of accounting, in
secordance with the generally accepted accounting principles and provisions of the Indian
Companies Act, 2013 as adopted consistently by the Company. The financial statemenls are
also in Compliance with the Accounting Standards issued by the Institute of Chartered
Accountants of India as referred to in Section 2 (clause 2) of the Companies Act, 2013.

All assets and liabilities {other than Borrowings and Deferred Taxes) that are expected to be
settled in the ordinary course of business within 12 months from the Balance Sheet date are
separately stated as current assets or current liabilities respectively.

1. Use of Estimates:

The presentation of financial statements is in conformity with generally accepted accounting
principles in India which requires management to make estimates and assumptions that affect
the reported amount of assets and liability at the date of the financial statements and notes
thereto and the reported amount of revenues and expenses during the accounting Period.
Difference between actual results and estimates are recognized in the period in which the
actual are known / materialized

3. Fixed Assets:

Fixed Assets are stated at Cost less accumulated deprecintion and are adjusted for
Impairment loss, if any. Cost includes all direct expenses incurred to bring an assel to
working condition for its intended uwse. Financing Costs, if any, relating 1o
scquisition/construction of qualifying fixed assets are also included to the extent they relate
to the period till such assets are ready to be put 1o use. Pre-Operative Expenses incurred till
the date of starting of the commercial production has apportioned proportionately to all assets
based on their cost incurred. The Subsidy received has been reduced from the cost of the
asset in proportion to value of each asset for which it was received.

4. Depreciation:

Depreciation has been charged on Straight Line Method at the rates prescribed in Schedule I
of Companies Act, 2013.

5, Impairment of Asseis:
The camying amount of assets are reviewed at cach balance sheet date and provided for

impairment, if there is any indication of Impairment based on Internal and External factors,
Impairment loss is recognized wherever the carrying amount of an asset exceeds its



recoverable amount. The recoverable amount is the greater of the asset's net selling price and
value in use,

6. Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the company and the revenue can be reliably measured.

Revenue is recognized when no significant uncertainties as to measurability or collectability
of any claim exist,

7. Income Taxes:

Tax expenses comprise Current tax. Provision for Current income fax is made on assessable
income at the tax rate applicable to the relevant Assessment year,

Deferred Income taxes are recognized for the future tax consequences attributable to timing
differences between financial statement determination of income and their recognition for tax
purposes. The Deferred tax assets and liabilities are measured using enacted tax rates
expected to apply to waxable income in the years in which the temporary differences are
expected to be received or sertled.

Deferred tax assets / liabilities are reviewed as at cach Balance Sheet date based on
developments during the year to reassess realization / liabilities. Deferred Tax Asset is
recognized on the basis of certainty of realization on the balance sheet date.

In accordance with the Accounting Standard -22 "Accounting for Income” issued by the
Institute of Chartered Accountants of India, an amount of Rs.3,18,768 /- has been provided
towards Deferred tax Asset for the year.

B. NOTES:

1. Contingent Liabilities & Provisions:

All known liabilities of material nature have been provided for in the accounts except
liabilities of a contingent nature, which have been disclosed at their estimated value in the
notes on accounts in accordance with Accounting Standard - 29. As regards Provisions, it is
only those obligations arising from past events existing independently of an enterprise’s
future actions that are recognized as provisions,

1. Due to Small-Scale Industrial Undertakings:

The Company has no outstanding dues to small-scale industrial undertakings as of March 31,
2019 and March 31, 20018. All amounts included under Sundry Creditors to the financial
statements are in respect of creditors other than Small Scale Industrial Undertakings as no
creditor has given undertaking that they are Small Scale Industrial undertaking.



3. Earnings per Share:

Basic Eamings per Share is calculated by dividing the net Profit or Loss for the year
attributable to equity sharcholders by the Weighted Average number of Equity Shares

outstanding during the period.

4. Dues to Micro, Small and Medium Enterprises:

Management has determined that there were no balances outstanding as at the beginning of
the vear and no transactions entered with Micro, Small and Medium Enterprises as defined
under Micro. Small and medium Enterprises Development Act, 2006, during the current year,
based on the Information available with company as at March 31, 2019, as no creditors has

provided certificate of registration.

5. Sundry Debtors:

None of the debtors are secured or guaranteed by any party.

6. Foreign exchange earnings: Nil

7. Foreign exchange Outgo

For Assets ‘Rs.  5.84lacs

For Purchases/Expenses : Rs. 273.96 lacs

B. Related Party disclosure:

I. List of Related parties where control exists

(Rs.116.50 lacs )
(Rs. 132,58 lacs )

Related Party Relationship
Jeevan Kumar Ahuja | Director
Sakun Ahuja Director
P Badrinath Directar
Deepti Gupta Director
™ Hariharan Directar
Perfect 1D USA Inc Sharcholder

Perfect RFID Technologies P Limited

| Common Directors

Perfect Generator Technologies P Lid

| Common Directors

Sakshi Ahuja

| Relative to Director

Sunita Ahuja

| Relative 1o Director

I1. Related Pariy iransactions

Related Party | Nature of Transaction | ™ wnt i | Bal-as ar2/-Mar-13
Sakun Ahuja Director remuneration 14,40,000 6,05.002 |
Perfect 1D USA | Loan Taken 0 5,76,85,967 Cr
Inc Interest paid 36,39,534 |




Sakshi Ahuja Rent paid 216,000 2,50,370 Cr
Sunita Ahuja Rent paid 2.16,000 2,67.070 Cr

Perfect RFID | Sales | 66,3804 2975442 Dr
Technologies Pyt
Ltd

Perfect Electricity charges paid 13,74,279 18,000,680 Cr
Cienerator
Technologies P
Ltd

9, Quantitative Particulars:

Particulars ltem Name | Opening Purchase | Consumption | Closing
stock stock
Raw Bubble Sheet 5 [ 8 3
material ~ | Adhesives 57 1077 1083 51
0 2750 608 2142

Chips 1070015 | 12355069 12664441 760643
Antenna 1316950 | 13238578 13307980 1247548
Fasttag 54004 | 2616346 2608360 61790
Stickers

Finished numbers 0 0 £300024 | i

| goods

10. Previous Years figures are regrouped and reclassified wherever necessary.

Forming part of the accounts and read with schedules thereon

As per Report of even date For M/s. Perfect 1D India Private Limited

UDIN NO: 19201796 AAAAFBY2Z10
For GSS & Associates, (FRN 010187%)
Chartered Accountants

%{wﬂ"ﬂ“‘"

van Kumar Ahuja
(DIN - 01100456)

F Sathyanarayana (ML No. 2017%) a

—03136527)
Partner Director
Place: Chennai

Date : 16092019



Perfect ID India Private Limited
I 32T SPTO 0205
No. 188 Center Block, Poanamallee High Road Kl
Notes to Balance Sheet for the vear ended 31st March 2019

i - 000

As ol As at
Nt 31-Mar-19 31-Mar-18

Mot Mo, 2 - Share Capital

Authorised Share Capltal

60,00,000 Equity Shares of Rs.10/- each 60, 00, CH (60, ), CHORD
Issued, Subscribed & Fully Paid up

22.54,5%0) Equity Shares of Rs.1 (V- gach

22,54,550 Equity Shares of Rs, (/- each) 32,545,500 22,545,500
Crpening Balance 12.545,500 22,545,500
Issued during the year

Cancelled doring the year - .
Closing Balance 22,543,500 22,3435 500
Reconciliation of number of shares outstanding

umber of equity shares outstanding at the beginning of thi 2.254.550 2,254 550

Additions during the vear
[Cancelled during the year

Number of equity shares outstanding at the end of the year 2,254,550 I.ES-L.'E-EE-

Number of Shares held by each Sharcholder holding more than 3%

Asoat st March 2009

As at J1st March 2018

Fm

Name of the Share Holder Mo of Shares Mo of Shares
Perfect USA 1,465,450 1,465 450
Jeevan Kumar Ahuja 394,550 394,550
Sakun Ahuja 394,550 394,550
2,254, 550 2,134,550
|MNote No. 3 = Reserves and Surplus
Surplus (in statement of Profit & Loss)
10pening Balance (1,006,737 (8.236,214)
Additions during the year [4,174,808 6,327,679
Ltilised during the year
Closing Balance 12,268,072 (1,908,535}
Total Reserves 12,268,072 | (1, 908,535)

India Priva

Derfect
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Perfect 1T India Private Limited
CIN: U2 00TN201 SPTCI0IRSS
Motes to Balance Sheet for the venr ended 315t March 2119

Particulars

Note No. 4= Long Term Borrowings
Unsecured Loans

From related Partics

From oihers

Mote Mo, 5- Other Corrent Liabilities
Audit fees payable E
Cutstanding Liabilities

Sttutory Dues

Naote No. 7= Long term Loans & Advances
Adlvance to Capital Works

[Mote No. B- Inveniories

Inventaries

Rawmaterial insluding pecking materinls
Finished goods

Mide Mo, %~ Cash and Cush Equivalents
Cash .

Bank Balanccs

Fixed Deposits

Mote Moo 10- Short term Loans & Advances
(Unsecured Considered Good)

I:Ie'-pnsiu

EMD = National Highways Authorty of India

Note Mo, 11 = Oiher Current Assefs
Cenvat Credit

GST Input

Imberest receivable

Advance Tox and TDS

Prepaid insurance

50,305 967 54,321,745 |

59,395,467 54311745 |
| 140,200 | 58,0060
1,374,668 1,584,762
1,085,148 704,234
1,540,616 2,486,997
2,756,547 3,128,833
2,756,547 3,129,833
719,939 330,735
23,965,209 13,495,928
20,0440, (M) 5,000,040
44,685,148 18 816,663
25,000 25,000

1,000,000

__Li25,000 25,000
RAS5,336 4,969 693
377,408 53,187
8,079,560 3,047,940
56,937 R2,592
8,399,241 §,253.417

Auth. Signatory



Perfect ID India Private Limited
I L3200 TN SPTC 12055
No. 158 Center Block, Poonamalive High Road, Kilpauk, Chennal - 600010

Provisional Motes to Profit & Loss Account for the period endins 1032019
As st As al
A 31-Mar-19 J1-Mar-18
Hupees
Mote Mo, 12 - Sales
Sales 108,596,450 63,042,566
108,596,450 aw
Note No. 13 - Other Income
Interest Received |, 054,941 125,305
Ihcome from Exchange Flucatations - 211,624
Cains on Mutual Funds 183,843
- 1,338,784 336,929 |
Mote No. 14-Material consumed
[Opening Stock 3,129,833 5,546,717
Add Purchases and other cost 52,345,451 30,159,262
55475284 35,705.979
Less Closing stock 2,756,547 3,120,833
EZ.TIEBT JEE.HE |
Note No, 15 Cost of Operations
|Consumables 385516 210,146
Power and Fuel [,517.283 1,930,415
Tob Work charges
1,902,799 2,140,561 |
Mote No, 16- Changes in Inventories
|':]penjng stock
C losing stock
- —]
[Note No. 17 - Employee Beneflt Expenses
Salary 6,696,315 3,747,524
Director remuneration L4400, 000 [, 440,000
Staff welfare 1,397,982 25,474



| 9,534,297 | 5,212,998 |




Note No. 18 - Finance expenses

Interest paid to ECB 3,639,534 2,291,131
3,639,534 2,291,131
Note No. 19- Depreciation
Preliminery Exps written off
Depreciation 8,207,964 10,635,830
Total 8,207,964 10,635,830
Note No. 20 - Other Expenses
Rent 480,000 510,000
AMC Charges - encoding software 2,100,089
Foreign Exchange Flucatations 2,109,241
Insurance 141,756 209,625
Repairs and maintenance 1,399,502 166,233
Conveyance 201,896 83,181
Bank Charges 93,427 65,414
Audit Fee 110,000 130,000
Advertisement 452,800 666,350
Commission 3,080,000 350,000
Travelling Expenses 1,281,529 669,219
Business Promotion 308,000
Professional Charges 1,982,094 1,532,706
Project Services PMO 508,475 508,475
Loss from Partnership 577,057
Software Development charges 1,231,940 4,140
Miscellaneous expenses 384,013 114,745
16,133,819 5,318,588
Audit Fee
For Statutory Audit 60,000 80,000
For Tax audit 40,000 50,000
For others 10,000
110,000 130,000




