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To The Members of Syrma Technology Private Limited

Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Syrma Technology Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2019, and the Statement of

Profit and Loss, and the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies (Accounting
Standards) Rules, 2006, as amended (“Accounting Standards”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
profit, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us, is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the director’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

Based on the work we have performed on other information that we have obtained prior to the date
of auditors report we conclude that we have nothing to report in this regard.

Management’'s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including cash flows of the Company in accordance with the
Accounting Standards and other accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
tement that give a true and fair view and are free from material misstatement, whether due to
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In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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Report on Other Legal and Regulatory Requirements

1.

As required by Section 143(3) of the Act, based on our audit, we report, that:

a)

b)

c)

d)

e)

f)

g)

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on
March 31, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2019 from being appointed as a director in terms of Section
164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the Company being a
private company, section 197 of the Act related to the managerial remuneration not
applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

i The Company has d|sclosed the impact of pending litigations on its financial position
in its financial statements -

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Place: Chennai

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

e

Geetha S naray n

Pa r
(Membership No. 29519)
UDIN: 19029519AAAAFY4282

Date: November 29, 2019



Deloitte
Haskins & SellsLLP

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1f under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Syrma Technology
Private Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the *Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a materia!
effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2019, based on the criteria for internal financial control over financial reporting
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

Partner
. 29519)
UDIN: 19029519AAAAFY4282

Place: Chennai
Date: November 29, 2019
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

(M

(i)

(iii)

(iv)

)

(vi)

(vii)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) Some of the fixed assets were physically verified during the year by the Management
in accordance with a regular programme of verification which, in our opinion, provides
for physical verification of all the fixed assets at reasonable intervals. According to
the information and explanation given to us, no material discrepancies were noticed
on such verification.

(c) According to the information and explanations given to us and the records examined
by us and based on the examination of the registered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land and
buildings which are freehold, are held in the name of the Company as at the balance
sheet date.

As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals. Material discrepancies noticed on physical verification
during the year have been properly dealt with in the books of account.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189
of the Companies Act, 2013.

The Company has not granted any loans, made investments or provided guarantees and
hence reporting under clause (iv) of the Order is not applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year. In respect of unclaimed deposits, the Company has complied
with the provisions of Sections 73 to 76 or any other relevant provisions of the Companies
Act, 2013.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been generally regular in depositing undisputed statutory dues,
including Provident Fund, Income-tax, Goods and Services Tax, Customs Duty, Cess
and other material statutory dues applicable to it to the appropriate authorities except
for certain delays in remittance of Tax deducted at source.

(b) There were no undisputed amounts payable in respect of Provident Fund, Income-
tax, Customs Duty, Goods and Services Tax, Cess and other material statutory dues
in arrears as at March 31, 2019 for a period of more than six months from the date
they became payable.
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(c) The dues outstanding in respect of Income-tax, Sales Tax, Service Tax, Customs Duty
and Value Added Tax as on March 31, 2019 on account of disputes are given below:

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

Nature of Forum where Period to Amount Amount
Statute dispute is pending which the involved unpaid
amount (Rs.) (Rs.)
relates to
Assessment
years
Penalty u/s
271 (1) C/|Joint Commissioner g : )
under Income | Of Income Tax ROTLSE
Tax Act, 1961
Assistant 59,28,177 | 59,28,177
Value Added | Commissioner of
Tax (VAT) Commercial  Taxes, 2060
Benguluru
Assistant 80,90,058 | 80,90,058
Value Added | Commissioner of
Tax (VAT) Commercial  Taxes, 2007708
Benguluru

*The amount pertaining to penalty is yet to be determined

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of loans or borrowings to banks. The Company has not
issued any debentures.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the
Order is not applicable.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company and no fraud on the Company by its officers or employees has
been noticed or reported during the year.

The Company is a private company and hence the provisions of Section 197 of the
Companies Act, 2013 relating to managerial remuneration do not apply to the Company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

The Company is a private company and, hence, the provisions of Section 177 of the
Companies Act, 2013 are not applicable to the Company. In our opinion and according to
the information and explanations given to us, the company is in compliance with Section
188 of the Companies Act, 2013 where applicable. In our opinion and according to the
information and explanation given to us, the Company has disclosed the details of related
party transactions in the financial statements etc. as required by the applicable accounting
standards.

According to the information and explanation given to us, the company has made private
placement of preference shares, and the amount raised have been applied by the company
during the year for the purposes for which the funds were raised.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with them and hence provisions of section 192 of the
Companies Act, 2013 are not applicable.
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(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of

India Act, 1934.

Place: Chennai
Date: November 29, 2019

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No.117366W/W-100018)

(Membership No. 29519)
UDIN: 19029519AAAAFY4282



Syrma Teehnology Private Limitcd
Balunce Sheet as n( 31 Marech 2019
(A amonnts ure in Indian rupees unless otherwise stated)

. . Asal As al
KTl EGINES NoteNo-| 4} Mareh 2019 31 March 2018
I EQUITY AND LIABILITIES
1. Sharcholders” funds
() Share Capiial 3 0.70.20,630 9.70,20, 630
(by Reserves and Surplus 4 57.59.16,659 35.89.76.711
67,29,37,289 45.59,97,311
2. Non-Current Linhilities
i) Long-term Bormwings 5 300932925 24.58.31.005
(b} Deterred Tax Liability 412 546,811,005 O2A47.610
te ) Long-term Provisions [ 2.58.01,187 07,446,304
38,14,15,207 18,28,24,025
3. Cwrrent Liabilities
{a} Short-tcom horrowings 7 48.34,72.307 328698516
(b) Trade payables 8
- Total outstanding dues of micro snterprises and small
enlerpiises 4713181
- Tota) patstanding dues of ereditors ather than micro
enlerprises and small enleiprises DR.2541.036 64.20.50,288
{¢) Other Current, Liabilities 9 32,.27,23,885 31,03 02,465
(d) Short-term Provisions 10 1,32.02 895 1. 46,19.028
1.80,67,43,304 1,30,47,60,29%
Total 2.86,10,95,800 2,04,35,82,563
I ASSIETS
1. Non-current Asscts
(a) Prapenty, Planl and Equipment
- Tangible asscls 1 75,23, 85,023 4961 204485
L) Intangible Asseis 12 3.25.39,036 6085, 10,054
(¢} Capital Wark in progress 45,60,700 36290453
{d) Long-term Loans and Advances 13 30921973 |.85,73,521
82,04,09,137 60.14,94,513
2. Current Asscfs
(a) Invenlorics 14 063 6785844 45,50.37.354
(b3 Trade Receivables 15 1,000,894 84 430 T5.45.24.547
(¢ Cash and Bank Balances 16 152571711 11,0885 859
(d) Short-lerm Loans and Advances 17 23,61 419,564 12,06,02 367
() Other Current Asscls 18 I Sofs 05 10.37.723
' 2,04,06,86,66% 1,44,20,88,05 0
Total 2.86,10,95,800 2,04,35,82,563

¢

See accompanying notes forming part of the financinl stalements
T terms of our repott atached
For Deloitte Hasking & Sells 1.1.P

Firm Registration no. | 17366 W/W.100018
psbgiriered Accountay

(;wim Suvyanarayanan

Pariner

Pace - Chennag

Patte - 29 November 2019

For and on behalf of the Buard of Ifrectirs of

Syrma Agchnology Private Limit /c\!j

Sandech Tandon

Vikeam Chopra -
Direclor

I2INL (0051553 DIN; 00311827

Plage: Mumbai

Pate: 29 November 2019

Pluce: Mumbai
Date: 29 November 2019

N

Ka¥eandrn K Nagori
Connpany Secretary

Place: Mumbi
[are; 29 November 2019




Syrma Technology Private Limited
Statement of profit and loss for the yenr ended 31 March 2019
(Al amonnts are in Indian rupees unless othenvise stated)
- i For the Year Ended | For the Year Ended
» . fafe N
TR A Note No. | 34 Maren 2019 31 March 2018
I. Revenue
(a) Revenue from operations 19 1.53.99,66,805 2,23 50,08.617
(b} Qther income 20 33257205 4 5788, 184
Total revenue (1} 357.32.24,100 2,28,07,96,801
1. Expenses
(a) Cost of materials consumed 21a 19853299631 1,19,73,07 161
(b) Purchases of Stock-in-Trade 21b 34,88.50,708 F1.05,40,763
(¢) Changes i inventorics of finished goads, work-in-progress 22 (14,48 2:.086) (06,30.a6],36b)
and stock-in-trinde
(d) Fmployee benefits expensc 23 25.12.90,742 15,7:,02,793
(2} Finance costs 24 49626658 24233308
(1) Depreciation and amortization expense 235 RG] 68,397 3,77.52 846
() Other expenscs 2 TATA8.987 53,2295, 745
Total expenses (11) 32881, 31,037 2,19.64,71,251
1t1, Profit Before Tax (1)-(t1) 28,50,93,003 8.43,25,550
IV, Tax expense: 41
-Current lax L 60843421 1.95.31,679
~Tax pertaining 10 previous years 15,603,135 2913751
MAT Credit entitlement. {1.86,86,920) (1,79.97420)
1.37,19.636 44.68.010
-Deferred tax 24433479 50,44 701
Tux (Credit)yExpense 6,81,53,115 95,012,711
Y. Profit for the year afier Tax 21,69,39,948 7.48.12.839
Vi. Earnings Per Shave (of Rs. 10 cach) 36
- Basic and Diluted (In Rs.) 309.00 106.56
Sew accompanying noles forming part of the financial statements
In terms of our report attached
tor Deloitte Maskins & Sells LILP For and on hehal (ol the Board ¢f Diveetors of
Firm Registration no. 117366 W/W-100018 Syrmu Technology Private Lifnited
erpirtired Accountaniy / -
¢
Geehin Suryanarayanan Sanddep Tandon Vikenm Chopra
Partnir Direclor Direetor
DIN: 00031353 DIN. 0031 1827
Place : Chetinni Plage: Mumba Place: Mumbai
Date 29 November 2019 Date: 29 November 2019 Diate: 29 November 2019
Narendra K Nagori
Company Secretary
Place: Mumibui
Date: 29 November 2019




Syrma ‘Cechnology Private Limited
Cnsh flow statement for the year ended 31 March 2049
(AN smounts aré in Inatian yupees uadess vthervise statedy

Tarficelars

For the Year Ended
31 March 2019

For the Year Ended |
31 March 2018

Profit hefore tnx

Adjustments:
Depreciaiion and Amortisation ixpense
Finance cost
Interest Iricome on Deposits with Bunks
Lass oni $ale / Discard of Propecy, Plant and Egaipmen) (Nel)
Foreign exchange (gainylass

18,5095, 001

B 683497

A 06 26 6SR
(GO.H8; 348)

IR S
(3,28.25 280)

8,43,25,550

315206
175,99 984
138,140,501

352,004
1,55,12,804

Qperating 'rofit before Changes in Worktog Capftal / Other Chunges
Adiustments for. movsanients in working sapital ;

Tnerenul{deerense) in Jong-tesm provisions
Ingreaseilececase) mteade payables
Increasedeciease) in oibes corrent lalalitkes
Tucreaxe/(decrease) in shotl-lerm provisions
Decrease/(inerease) i long tenn assers
Rxcerease/(increase) in inventores
Decreasef(inerease) in ade reseivables
Decrensei(inerease) in short-ternt loans and advances
Increase/{decrcase) in other current assets

39,00.03.424

1,00 %4 £83
12,0700 475
11 0
63,069,562
153,452,302
(18,17,4%8,200)
(233348461
(11,55,47.197)

16,17.28,397

1002 R92
17,20, 00101
§,28.35 231

(13,11,275)
{LLES 16,89T)
120,74,60,4940)

S0540.214

Cash generated from Operations . 212,%1,67,207 14,03.89,863
Less: Divect taxes paid ¢net of refund) (79018 1805 046969}
Net cash Mosv feom sperating activities (A) {5,00,49,027

13.83.4(,894

Cash Mlows from investing activities
Capital Lxpendituce on ¥operty, Plant and Eyuipient and Capital Work In Progress

(2947.39,297)

128,47 43,000}

Red of iy Share Capiinl

Finance Costs Paid

Long U'erm Borrowings Taken

Shot Term Borrowings Taken (Net)
Unsecured Loan taken fram Reluted Party
Unsceured [ oan repaid to Helaled Party
(Increase)Decrcase in Deposits

Proccads from sale of Property, Plant and Equipnient P2, 0 7,208
Intercst 1eceived 23,40, M6 IR, 14,591
Net eash Now (Used in) investing actlvities (1) A B (20.02.82,197)
Cash flows fram Minancing wetivities

Proceeds from issug of Equity Share Capital 20,630
Proceeds from issie of Preference Shace Capital 1,00, 00,000 1,50,00,0600

{3,000y 001}
(4,06, 26,658)
W3R 304

{2.75.99,T84)
LN RUERC TR
22,52,52.349
101, 65,000
L1248, 70, T62)

Flow Fi

Net

Net Incrensef{decrense) in cash and cash equivalents (A + B + C)

(4846447

fiffccs ot excliange differences o restatement of forciun curency Cash and cash|
equivalents
Cash andl cash equivalents al 1he béginning of the year

220,08 118
481,27 e

SOUCEN

LO% AN, 073

Cash and Cash Equivalents as at the End of ihe Year (Refer Note 17)

6.14,08.951

4.37.27.045

Note:

(i) The reconciliation Lo the Cash and Bank Ralances as jgiven in Note 17 is as follows
Cash and Nank Balances as per Note 17

Loss

- Margin Moucy deposit

Casli and Cash Equivalents as al (he End of the Year

15,25,71,711
P82, 760

6,L8895]

11,00, 85,859

G SR

¢

Svie decompanying mies forming part of thw fndnciol siements
Tns derans f uir report atlached

For Deluitte Hasking & Sells LLY
Ve Reglaintionng | 17366WAY-100018
‘.tknuurrd Accounlapts

Placa  Chonnai
Dite : 29 November 2019

For and on behalf of the Bo,
Syroa Joctinology Mriving
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syrma Technology Private Limited
Notes to financinl staterments for the yenr ended 31 Mareh 2019
(Al canonnts are o1 Indion rupees unless oterwise siied)

I Curporute information

Syt Technology Private Limited (the “*Comipany™ or “STPL) was incorporated on 23rd August 2004 as 4 subsidiary of Tancom
Cleerronics Private Limited Mambai amd is in the business of manulacturing of Printed Circuit Roards, Radio Frequency Identification
Tags.el¢

Basis of preparation of financial statements

The financial statements of the Company have been prepared in accordunce with the vonerally secopted accounung principlos in Tidin
tndisn GAAPY, The company has prepared these financial statements to comply in all materinl respects with the accounting standards
natified under section 133 ol the Companies Aet 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014 and
Companies (Accounting Standaeds) Amendment Rules, 2617, The financial statements have been prepared on an acernal basis id
undder the historical cost convention. The accounting policies adopted in the preparation of financial statemcents are consistent with
those ul’ previous vear.

All assets und labilities have been classilied as current or non-current as per the Company’s operating cycle and other criteria sei out iy
the Schedule (11 to the Conpanics Act, 2013, Based on (he niature of services nad the time between the acquisition of assets and (heir
realisation in cash and cash equivalents, the Company has ascerlained its operating cycle as 12 months for the purpose of current s
non-current classification of assets and liabilitics.

2 Summary of significant accounting policies
e Use of estimares

The preparation o financial stalements i conformity with Generally Accepled Accounting Principles (GAAP) requires managenient 1o
make estimales and assumptions that affect the reported amounts of assels and [tabilities, the disclosure ol eontingent liabiliues at thie
tlate of' finaneial statemeats and the reported amounts of revenues and expenses during the period reported. The managetent believes
that the estimates used i preparation of the fivnsiol statements are prudent and reasonable. Estimates and undertying assumptions are
reviewed on an ongoing basis. Actual resulls coutd differ (rom (hose esUmales: @ revision to accounting estimates s eopmized
prospectively in (he current and future periods

. Cash and cash equivalents (For purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits wilh banks. Cash cquivalents are short-term (with an original maturity of (hree
months or less liom the date of acqusition), highly liguid wvesiments that are teudily convertible into known amounts of cash dinl
which are subject 1o insignifican) risk ol changes i value

¢ Cash Flgw Statement
Cash Nows ace reported using the indirect method, wherely prolil / (loss) before extraordinary items and tax is adjusled lor the effects

of transactions of non-cash nature and any delerrals or aceruals of past or future cash receipls or paymenis The cash Hows from
operaling, investing and fnancing activitics of fhe Company are segregatd based on the available information

. Revenne recognition

Revenue is recognized (o the extent thal it is probable that the economic henefits will flow ta the Company and the revenue ¢an lic
reliably mcasured,

Sale of Goods
Sales ae recognised, net of returns and trade discounts, on transfer of signilicant risks and rewards of ownership to the buyer in
accordance with the tenms ol agreement with the customers.

Inconte frone Services
Income from services is recognised as und when serviees are rendered as perterms ol the conraci

Interest income
Revonue is recognised on a e proportion basis taking inte account the amount outstanding and the rate applicable
o Government grants, subsidies and export incentives

Gavermmen) grants and subsidies are recopnized avhen there s reasonable assurance that fhe Company will comply with the conditions
attached to them and the grants / subsidies will be received,




Syrma Technology Privaite Limited
Notes to finnncial statements for the year ended 31 March 2019
(Al amonnis are m ndian rupees upless othenwise stuted)
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Praperty, Plant and Equipment (PPE)

Propedty. Pl and Equipnient are stated ut cost, less accumulated depreciation and impairment losses if any. Cosl comprises (he

furchise price, taxes, dutes, freight and incidental expenses relited (o the nceguistion and installation of the asset and net of CENVAT
GST Input Credt,

Stibsequent expenditure related ta an ten of property, pliat and cquipment 15 added 1o its book value only if @ increases the fure

benetits lrom the existing asset beyond its previously assessed standard of performance. All other expenses on existing property, plam

and cquipment, inclnding day-lo-duy repair and maintenance expenditure and cost of réplacing parts, are churged 6 the statement o]

profitand loss for the periodt during which such expenscs are incurred

Revenue expenses mcurred in connection with projects under implementation insofar as such expenses relae to e period prior 1o (he

commencement of cotimercial production ¢ capitalization are Ireated as part of Pre-operative Expeases, under Capital Work in
Progress, until capitalization

Property, plant and equipment under installation or under consfruction as at (he Balance Sheet date are shown as capital work i
progress,

Capitol wark in prugress

Piojects under which tangible (ixed assets are not yel ready for their intended use are carried at cost, comprising direct cost, related
incidental expenses wnd attributable interest

Deprecintion and Amartisntion

Depreciation is provided on o pro-rata basis on the strght line method over the estimated useful liles of the assel as specified by
Sehedule 11 of Companics Act, 2012, oflier than the ussets stated below. The useful life, residual value and depreciation metliod gre
reviewed at each Ninancinl vear end I the cxpections differ from previous estimaies, the chanpes are scootnted prospectively as chunge
in ageounting estimate

Assel ealegory Useful 1ife esimated by il
Electrical Equipments 20 yea

Deprecintion/Amiortisation is also accelerated on Jised assets, based on theis condition, usability ete. as per the technicul esliniates of
the Management, where necessary

Intangible Assels/Soliware is amortized using the straight-line method over ils estimated useful lile ol 5-10 years
Inventories

Inventories e stated nl Jower of cost and set realisable value., Cost is determined using the weighted sverage cost basis method The
Cost ol linished goods and work-in-progress comprise raw mater ials, direct laboue, ather direst costs and related production overheids,
Net realisable value i the estimated setling, price in the ordinary course ol business, less the estimaled costs of completion wpd the
estimated cosis necessary to make the silg

Due allowancee is estimated and made by the Management for slow moving / non-moving jtems ol inventory, wherever necessary, bused
on the past experience ol the Company

Borrowing costs

Borrowing costs include fnterest, smortisation of meillnry: costs inewrred and exchanpe dilTerendes arising from foreign curreney
borrowings to the oxtent they are reparded os an adjustiment 1o the interest cost. Costs in conneetion with the borrowing of funds 1 (he
extent nol direetly related 1o the acquisition of qualifying assets are charged (o the Statement of Profit and Loss aver the tenuee ol (he
Ioan. Borrowing costs, alloeated 1o nnd utilised for qualifying assets, pertaimng 1o the period from commeneement of activities relut ing
to canstruction / development of the qualifying asset upto the date of copitalisation of such asset are added 16 the cost ol the nssers,
Capitalisation of borrawing costs is suspended and charged to the Statement of Profit and Loss during extended periods when setjve
development activity on the qualilying assets is interrupled. Borrowing cost copitalisation ceases whon <uch qualifying asset iy
substantinlly ready for its intended use

Foreign curreney transiation

(i) [nitial Recognition
Forcign curteney transuclions are recorded m the teporting currency, by applying 1o the foreign cureency amount the exchange rite
between the reporting currency and the forcign currency at ihe date of the transaction,

(i} Conversion

Foreign currency monetary ilems ure reported usmg the SBI Telegraphic Transfer (177 buy/sel) rate. Nou-monefary wems whicly sie
catried in tetms ol histotical cost denominated in & foreign currency are reported using the exchange rate at the date of the trnsaction,
and non-monetary items which ace carried ai fair value or other similar valuation denominated in a forcign currency are reported us i
the exchange rates that existed when the values were determined.

(iii) Exclange Differences
Exchange dilferences arising on a the seilement of monetary Hems of on réporting nonetacy ttems of company al ales different from
those at which they aee initially recorded during (he year, of reporied previous financial statement, are recognized os income or e
expenise inthe year in which tliey arise,




Syrmg Techaology Private Limited
Notes 1o finaneial statements for the venr ended 3t Mareh 2009
(A camonnts are an Indicon rupees 1nless otherwise siared)

m.

Retirement and other employee benefits

Contribution towards providem fund and Employee State [nsurance scheme for employees is made (o (e regulatory authoritics, and 1l
Company's contribution to the fund 1s charged (o revenue, as and when the services ate rendered by the employecs, Such benefits qire
classified ns Difined Comribution Schemes as the Company does not carry auy fither obligations, apart from the contriliutions mde
ona monthly bsis

The cost of providing benefils 1s determined using the Projected Unit Credit method, wilh actuarial valuations being carried out al each
balance sheel date. Actuarial gains and losses are recognised in Lhe Statement of Profit and Loss in the period in which they occur. Pist
service cost 1s recopnised immediately (o the extent that the benefits nre already vested and otherwise is amortised on a strdight-ling
basis over the average period until the benefits become vested. The retirement henefit oliligation recognised {it the Balance Sheot
fepresents the present value of th defined benefit obligation as adjusied for unrecognised past service cost, as reduced by the fair valug
of scheme assets: Any asset resulting from this calcultion is limited 10 past service cost, phus the present value of available refunds and
reductions 1 fufure contributions to tiie schemes.

Accimulated compensaled absénees, which are expected o be availed oc encashed within 12 months from the end of the year ire
Ircated as shott term emiployee benefits The obligaliou tnwvards the same is measured at the expected cost of aceumuluting compensated
absences as the additional amount expected to be paiddincurred as a result of the unused entitlement as at the vearend,

Accumulated compensaied absences; which are expected to be availed or encashed beyond 12 months (rom the end of the year end e
treated as other long term emplayee benefits. The Company's liability is actuarially determined (using the Projected Unit Crodit
methad) a1 the end of each year, Actuarial lossis! gains arc recognised i1y (he Statement of Profit and Lass in the year tn which they
arise

s are estimated and accounted for based on the terms of the employment contract

Segment reporting

The Company identifies primary segments based on the dominant surce, mature of risks and retuens and the interial organisation i
management structure: The operating segments are (he segments for which separate financial information is availible and Tor whicl
operating proliti(loss) uniounts are evaluated regularly by the executive Management i deciding how (o allocate resources and |
assessing perlonmance,

The accounting policies adopted for segmient reporling are in line with the accounting policies of the Company. Sepment rivenite,
segment expenses, segment asseis and segmeiit liabilities have been identified to segments on the basis of their relationship 1o ihe
operating uctivities of the segment.

Inter-segment revenue, where applicable, is accounted on the basis of transactions whichi are primarily deteoningd based on market /
fur value factors.

Reveuue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable (o segments on reasonable basis
have been included under “unallocated revenuc / expenses / assets / liabilities",

Lenses
Lease arrangemeats where the risks and wewards incidental 1o awnership of an asset substantially vest with (he lessor are recognised as,
operating leases, Lease rentals under operating leases are recognised in the Sttement of Profit and Loss on # straight-line basis over the
lease term

Earnings Per Share

Busic eaiings per share is computed by dividing the profit / (loss) after 1ax (including the post tns elfect of estrmordinary iems, i)
that s attrbuble 1 Eguity: Sharcholders, by the weighied average number ol equity shares owtstanding during the year. Diluted
eamings per share 15 computed by dividing the profit £ {loss) after fax tincluding the post tax elfect of extraoidiniy tems, (1 iy s
adjusted lor dividend, interest and other eharges to expense or incame (et of any mtributahle 1axes) relating 1o the dilutive polential
cynity shares, by the weighted average number of cquity shares considered for deriving bosic earnings pee shire and the weighted
average numbier of ety shaves which could have been issued on the conversion of all dilutive potential eouitty shares: Patential equity
shates ate deemed 10 be dilutive only 1 thedr conversion 1o cquity shares would decrease the nel profit per share from CONUINgG
ardinnry opertions. Potential dilutive equity shares e deemed to be converted as at the Begtnming ol the period, unless they have been
fssued ot later dute. The dilinive potentinl equity shires ane adjisted for the proteeds receivable had e shares been netually 1ssueed o
fair vatlue (e siverage market value of the putstanding shares), Dilutive potential equity shares are determined independently for each
pertod presented The umber of equity shares and potentially dilutive enuity shares arc-adyusted Tor share sphits £ reverse share gplits
and bonus shares, as appropriate,




Syrmi Teehnology Private Limited
Nofes to financinl statements for the year ended 31 March 2019
(Al amounts are in Indian rupees unless othenvise stated)

n.

T

8y

Toxation

Current lax is Ihe amount of lax payable on the taxable income for the year as determined in accordance with the applicable tax rales
and the pravisions of the Income Tax Act, 1961 and other applicable fax laws

Minimum Alleenate Tax (MAT) paid in accordance with ihe tax latvs, which gives future economic benefits in the form off adjustmant
t Tuture incame tax liability, is considered as an asset il there is convincing evidence that the Campany will pay normal inconie 1as
Accordingly, MA'T is 1ecognised as an asset in the Balance Sheet when it is Iiigghly probable that fature economic benelit asspeinted
with uwill ow to the Company,

Deferred s 1 recogmised on timing diflerences, hemg the differences between the taxable income md the AcCOUNtNg ineome that
arlginate in one parod and are capabile of reversnl i ane or more subisequent periods. Doferrad 1ax s mensured Gsing the tnx rates apd
the tax baws enacted or sabstantively enaered as @t e teporting dite, Deforred wx hiabilities are recopnised for all g difterences,
Doftrred tox nsgets wve recognised for timing difforences of llems other than unabsorbed deprecintion and carry Torward losses only 1o
the extent that reasonable certainty exists that sufficient fture tasable income will be available against wivch thexe emin be realised,
However, 11 hiere e unabsorbed tepreciotion and corry Torward of losses and items reluting 1o caplinl fosses, deferred tax ussets oo
fecoptsed only i there is il certainty supported by convincing evidence that there will be sufficient fiture hle incoie
avaiilable lo realise the nesets. Delerred tax assets aod linbitities ore offset i such ftems relate to taxes o income levied by (the same
governing tox lows and the Company has o legally enforceable right for such sel off, Dofirred tax assets are reviewed ol each balance
sheet date for their realisability

Current and deferred tax relating to ilems directly recognised in reserves are recognised in teserves and nol in the Statement of Prafit
and Loss,

Impairment of Asset

The Compiny assesses at each balance sheet dute whather (hese is any indication thit an asset may be impaired, I any soeh indieation
exisls, the company estinmtes the recoveralile amount of the assel. An nssel's recoverable amount 1s the higher of an usset's or cash
generating units net selling price ongd its value in use, Recoverable amount is determined for an individual pssel, inless thi asset does
ot generate cash inflows from continuing usp that are Targely independent of those from olher nesels or group ol assets. 1 such
recoverable amount of the psset or the recoverabile smount of the eash gencrating unit to which the asset belongs is less than s Canying|
amount, the carnying amount is reduced 1o ils recoverable amount and the reduction is treated fis an mpairment loss and 1§ recognized
in the statement of profitand foss. If ot the balance sheet date there is on indieation that a previbusly assessed inpairment Toss no longer
exisls, the recoverable mpount 18 renssessed and thie wssel s reflected ol e recoverable amaunt subject Lo a maximum of deprecinted
histoneal cost and is aceordingly reversed in the statement of profitand loss.

Provisions and Contingencies

Provisions: Provisions are recognised when there ir a present obligation as a result of @ past cvent, it is probable that an autfow of
resources embodying cconomic benefits will he required 1o seitle the obligation and there is a reliable estimate of tie amount of (he
obligation, Provisions are measured at the best estimate of the expenditure required (o settle the present obligation at 1he Balance sheet
date and are not discounted o fis present value.,

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising (rom past events, the existence of
which will be confinmed only by the occurrence or non accurrence nf one or more uncertain future events not wholly within thie contral
of (I Company or a present obligation that arises from past events where it js either nat probable (hat an owtlow of resources wil| b
required to settle or a reliable estimate of the amoun( cannot be madle.Contingent assets are not recopnised in the financial statements,

Goods & Service Tax Credil

Goods and Service Tax ("GS7™} input credit are accounied for in the books in the period in which the underlying poods purchased or
service received is accounted and when there is reasonable certainty in availing / utilizing the crediis.

Warranty cost

The estimated liubility for product warranties is recorded when producis'nce sold, These estimates ire established using historical
information on (he nature, lrequency dnd average cost of warranty ciaims and management estimales regarding passible future
incidence based on corrective actions on product fifures. The timing of outflows will vary s and when warranty claim arises, The
estimates used for accounting of warranty claims are revicwed periodically and revisions are made as required

Operating Cyele

Bused on the nature of schvities of the Company and the normal time between acquisitton ol assets and their cealisation in cash or cush
eequivalents, the Company bas determined its operating eycle as 12 months for the purpose of classification of us assets and {iabihitic
current ang non-current,




Syrima Technnlagy Private Limited

Notes forming part of the Financial Statemenis for the Year Ended 31 March 2009

(A cmonnts are i bacdian vipees undess othensise siated)

Particulars

As at
31 Mureh 2019

"1 Share capital

Authorized
55.50,000 (Previous yenr - $5,50,000) Equity Shares of Rs 10¢- each
12,00,000 (Previous year - 12,00.000) Freference Shares of Rs. 1004 each

As at
31 Mareh 2018

53,500,000
120,000,000

55,500,000
120,000,600

175,500,000 175,500,000
Issued, subscribed and fully paid-np
7,02,063 (Pievious year - 7,02,063) Equity Sharcs of Rs, 10/~ each 1) Wy paid up 7,020,630 7.020,630
9,00,000 (Previous year - 9,00,000) Preferenice Shares of Rs, 1004 each Tully paid up 90,000,000 S0L000,000
Total 97,020,630 97.020,630]
3.1 Reeonciliation of Shares and Amount Outstanding n¢ the Beginning and at the End of the Year
- . J1 Myreh 2019 - 41 Miareh 2018
- Farticulars - No. of shares Amennt (in Ry, No. of shires | Amount (In Ry}
Equity Shares:
Al e beginning of the year 702,063 7,020,630 700,000 7,000,000
Addl: Issued during the yew 2,063 20,630
Ontstunding at the emd of the year 702,063 T20,630 TO063 —T,ﬂzn,ﬁjﬂ
Preference Shinres:
AL the beginning of the year 900,000 90,000,000 750,000 75,000,060
Add! Issued during the year 300,000 30,000,000 150,000 15,000,000
Less: Redemption during the venr 300,000 30,000,600
Outstunding ut the end of the year 200,000 00,000,000 900,000 U101, 0010
3.2 Termsfrights atinched to equity shares
‘The Company has one class of cquity shates having a par value of Rs, 10 per share, Each shareholder is eligible for one vole per share held. Dividend il proposed by 1he
Board af Dircetors is subject o the approval of (he shareholders in the ensting Annual General Meeting, excepl in case of interim dividend.
fn the event ol liquidation, the equity sharcholders are eligibic to receive the 1emaining assets of the Company after distribution of all preferentinl amounts, in proportion 1o
their shaceholding
3.3 Terms/rights atiached to preference shares
The Company has two class of preference shures issued:
1. The 0.1% Cumulative redeemable and 1% Cumulalive redecmable preference shares are Mon-Convertible having a par value of Rs. 100 per share, These preferepce
shares are nou-participating in surplus {unds and in surptus assets and profits, on winding-up which may remain after the entire capital has heen repaid. The preference
shares carry u preferential right vis-Audit for the period ended 31 March, 2019-vis ¢quily shares with respect to payment of dividend or repavinent of capital ond the
payment of dividend on cumulative basis for. the preferenee shares, The preference shares-have a vating right as per the provisions of Section 47(2) of the companies Act,
2013. The meference shires are redeemable on completion of |4 years from the date of allotment at par on lhe face Value of the preference shares or optional early
redemption at the option of the company.
2 The 7% Cummulative convortible redeemable Prefermce shares numbering 150000 of Rs, 100 each are isstied and alloted pursiant 1o the order of the Honble MNational
Company Luw Tribunal, Mumbal Beneh passed on 220d Day of Tune 2017 and in accondinge with scheme of Amalgamation between Mis: Syrmin Sorvices And Solutions,
Private Limited. tFirst Transferor Company}. and 36 Wireless Communications Private Limited, (Second Transferar Company) with Syrma Technslogy Private Linyited) to
the prefernce shareholder of 3G Wireless Communications Privite Litnited, Preference Sharcholder(s) shalt have optian 1o canvert preference shares inta equity shares as
vty be decided by the Board of Dircetors. 17 the preference shares sre not converted into cyuity shires as edrlier, the same shall be redeemable atany tme ot the option of
the Baard of Divectors but not ater than 20 years from the diate of allotment
3.4 Shares hel! hy Holding Compnany and/ ar their subsidiaries/ nssociates
Out of equity & Preference shares issued by the Company, shares held by ils holding Company and its subsidiary are as below:
B 4 31 March 2019 31 March 2018
Particulark =
Noof shires Ambunt (in 1ts.) No af shares Amonnd (in ls.)
Equity Shiares:
1) Tancom Eleetronics Private Limited (Holding Co) 697,925 6,979,250 697,928 6,979,250
2] Veena Kutvagi Tandon ,
(in capacity of pariner of Tancom Electronics, A Partnership Firm) - - 2,100 21,000
3) Memory Eleatronics Private Limited E 949 9490
1) Eastern Peripherals Private Limiied - - 975 9,730
5 Veenn Kumaei Tandon (Individual) 4.138 41,380 114 1,140
Tertal 702,063 7.020,630 702,063 724630
Preference Shnres:
1) Sandeep Tandon 450,000 43,000,000 750,000 75,000 000
2) Reliable Consultancy Services Private Limited 118,000 11,800,000 118,000 11,800,000
3) Advance Mators Technology Private Limited 32,000 3,200,000 32,000 3,200,000
) Tandon Holdings Limited 300,000 30,000,000
Tatal 900,000 90,000,000 Q00,000 nﬂ.unn‘nnn]




Syrmn Teelnology Privite Limited

Notes furming pretof the Financial Statements for the Year Ended 31 March 2019
(AN amonnts are be ddtan rupees s othervso statied)

3.5 Details of sharveholders holding more than 5% shares in (he Company

31 Maveh 2019 A1 Maveh 2018
No, of shyrey Y Nolding No, o shures Yo Molding

Particulars

l?qﬁily shires of Rs, 1/~ cach fully paiil
Tancam Electronics Private Limited (Holding Co) 0697 925 Q9% 6U7 925 DALY
7% Comulative Convertible Redecmalile Proference Shinces Ry, 100
Fully Paid

Reliuble Cansultancy Services Private Limited 118,000 7% 118,000 Ty
Advance Motors Technology Private Limited 32,000 2% 32,000 218
1% Cumulutive Redeemanble Non Convertible Preference Shares
s, 100 Fully Paid

Sandeep Tandon 450,000 1141%% 730,000 1%
1% Comulative Redeemable Non Canvertible Proference Shares Rs, il
1 Fully Paidl

Tandon Haldings Limiteil 300,000 | (1%

3.6 'The aggregate number of equity shares allotted as fully paid i for considertion other than eash purshant to amalgamalion ol Syrmun services und <olutions Private Timited
(SSSPLY and 3G Wireless Communication Private Limited (3G} in immediately preceding five years ended March 31,2019 are 2,063 ( previous pertod af five years ended
March 31,2018 are 2,063),

3.7 'The apgregate oumber of preference shares allotted as fully paid up for consideration other than cash pursuant to amalgaination of 3G Wireless Communication I'rivite
limited (3G) in immediately preceding five vears ended March 31,2019 are 1,50,000 ( previous period of five vears ended March 31, 2018 are 1,50,000).

Particulars Asat As at
ARl 31 Mareh 2019 31 Mareh 2018
4 Reserves and surplus
4.1 Capital Reserve (out of Amaignmntion)
Opening Balance 8229370 s
Addition during the year - 8,220.370
Closing Bnlance 8229370 #,229.370
4.2 Secnrities Premion necouns 100, 120,000 106,120,000
4.3 Specinl Reserve- SEZ Reiivestment Reserve Acconnt .
Opening Balance 16,507 000 16,507 )
Add: Addition for the Year (Reler Note below) 165,300,000
Luss: UtilisationsReversal during the vear (16,507 000y .
Closing Balance Y5, 500,000 16,507,000
4.4 Surplus in the statement of profit and loss
Opening Balance 234,120,341 169,307,502
Add: Profil for the year 216439948 74,812,839
Add: Transfer fram Special Reserve - SEZ Reinvestnent Reserve Aceount 16,507,000 .
Less; Transler (o Special Reserve - SEZ Reinvestment Reserve Account (Refer Note Below) { 15500000 -
Closing Balance 362,007,289 234,120,341
Total S75916,659 358976, 11

Notes
The Special Economic Zane Reinvesiment Reserve has been created out of profit o eligible SEZ unit as per provisions of section 10AA (1)(ii) of the Income-tax Act, 1961
for acyuiring new plant and machinery,




Syrmu Teehnolopy Private Limited
Notes forming pivt of the Finnncial Statements for the Year Ended 31 March 2019

(el atatermmts ave i ol LHINGN unfess officrwine sed)

Particulnrs

Asat
31 March 2019

31 Mach 2018

S Long term borrowings

S0 Tenn lomns from Banks - Secured 70,590,856 60,523 592

§.2 Vehicle Loan from Baok - Secured - 328900

5.3 Unsecured Loans fram Related Paities (Refer Note 27) 230,342,069 184,978,513
Total 00,932,925 245,831,005

5.1 Detuits of Term Loan from Banks - Secored

Original Tenor & Interest Rate

No.of Tnstallments
ouistanding ns m
31 Maeeh 2019

Repayment Tenure .

Lonn amount
ns at
31 Mpreh 2019

Loan amaunt
nsat
31 March 2018

(1) Terw loan from Si31;

Term Loan INR Afe No, 35596280090 - 60 Monihs & 10.55% 24 Principal & Interest

Monthly 4,856,060 TAR2 400
FCNRB Loan USD Ase No, 34301491541 - 60 Months & 5.64% 7 5,075,575 0.602,628

(i1} Term Toan from RBJ.:
USD A/c No. 80901008370 - 42M & 5.07% 21 Principal Quarterly & 45,047,244 67,938,580
USD Ade No, 809001700359 - 27M & 5,46% 21 ]nicrest Monthly 30,357,209 2
EUR Ase No. 809001974705 - 59M & 3.85% ol i S1037.725 2
INR Ajc Na, 90900004094 | - 42M & 10.85% 2 2.248.750 3,535,750
INR AZe No. 909000047605 - 12M & 10 S0% 27 5131975 6,842 033
(44,654,534 Q5 400,006

Less: Current Maturities of Long-Term Bot rowings (Refer Note 10) 463,682
Long ‘Term Borrowings from HBank 70,590,856

Collateval Svearity of the Company for Term Loun availed from hamles:
Equitable Mortgage (EM) over leaseliold rights over factory land and M over factory building situnted Plot

Tambaram, Chepnai-600045 Consisting 1900 s, Land (1. Acres)
Technology Privite Limited

Hypotheeation over the uneneumbered machiners snd other movahle assets belonging to the company.

Equitable Mortgage over Bat No, 1166, 1611 Hloor tower No. | Estaneia, vallanchic village, Che;

Hypatheeation of machinery purchnsed / proposed 1o be purchused under the temm loans

B2 .SF Not6d/ part, Phase 11, Zone.13, MEPZ-S1:2,
and super'strueture of 5971 sq. m (64271 gq,1) of building in two stareys belanging to Syrma

agalpet taluk, Koneheepuram Dist, mensuring 1815 sq it with UDS of $50

Particulars

Asat
31 March 20119

Asal
31 March 2018

S

G Long-term provisions
Provision for employee benefits
-Provision for Gratuity (Refer Notc 40 4) 15,872,787 4,454,70|
-Provision for Compensated Absenoes 9928400 2,291 603
Tatal 25.801,187 6,746,304
Particulars gt AEEE
31 Mareh 2019 31 March 2008
7 Short-Term Borrowings
From Banke - Secured 483472307 28,698,516
Total 483,472,307 J28,698,516
Loan amount Loan amount
71 Type Interest Rute Repayment Terms as ni Al
31 Mareh 2019 1 Mareh 2008 |
Cush Crediv from SBI 10.55% On Demangd 19,092 532 355900, 169
SLC loan from 8131 14.00% 6 months: 48,650 311 30,360.0134
PCEC Joan from SB1 3.35% 6 months 1771.3681.827 163,638,040
PCFC loan from DBRS 154 124 days | 18 454,636 =
PCPFC loan from Citibank 342% 120 days 119,892 981 76,110,268
Short Term Borvwoings from Bank 483,472,307 328,698,516
Note: The details ol seeurity provided against the Cash Credit 15 a5 follows:
- Lxtension of first charge on tlie Stock, Book debl and Movable assets of the company
Particwlars poli ; Al
31 March 2019 31 March 2018
8 Trade payables

(@) Total oulstanding ducs of micro enterprises and small eierprises (Refer Nale 39) 4,713,181 .
| sl Lotl putstandinig dues of creditoss other than micro enlerprises and sl enterprises (fefer Mote 34) 982,541,036 642,050 288
987,254,217 642,050,288




Syrmn Technology Private Limited
Nates farming part of the Finnncinl Statements for the Year Eucled 31 Magel 2019

il tminivits are s ki rpoes undess atfervese siatadi

Partientnix

Asal
31 March 2019

Asnt
31 Maveh 2018

9 Other cureent linhilities
Current marities of Tong-term borrowings (Refer Note 3.1)
Interest Acerued and Due on Unsecured foan

ERRURE T o
26931579

1876414
1,306,663

Deferred Revenne {Refer Note (a) below) 14539 828 201600459

Advance from Customers 54,600,608 %

Statitory dugs payable - 21,836,188 6,154,460

Tatal 322,723,685 319,392,065
Notes

(n} Deferred Revenue represents woling charges reeeived in advance from one of the ¢ustomer whicl is being recognised as
sold ter (he customer during the respective years.

Tooling Income on the basis of number ol unils

Particulars

Asat
31 Maveh 2019

Asal
A1 Murch 20018

10 Bhovt-term Provisioms

Proyision for Eniployee Benefits

~Provision for Bonus - 1,012,896
-Provision for Compensaléd Absences 1,075,345 oi7.072
-Provision (or Gratuily {Refer Note 40.4) 4,627,233 4,213,672
5,702,578 5924240
Other Provisiony
-Provision for Income Tax [Net of Advance Tux/TDS) = 7,695,695
-Provision for Warranty {Refer Note 384) 1,590,317 999,003
-Provision for Contingency (Refer Note 38b) 6,000,000 -
7,590,317 8,694,788
Total 13,292,895 FL 619,028
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Syema Technolopy Private Limited
Nuotes to fiaancinl stateents for the year ended 31 March 2019
(AT cannanents e o Bl enpees ey sinloeive stited)

Purteculnrs

Asat
31 Mnrch 2019

Asat
I Mareh 2008

13 Long-ternt lonns and seddvances

Secutily Deposits 10,444,747 10,285,190
Advance tax (Net ol pravision for tax of Rs 7,47,12,292) 9,015,929 -
Balance with Govermment Authraities 11,463,302 §.288.528
Total 30,923,978 18,573,521
Particubars Asnd At

31 March 2019

31 March 2018

14 Inventories (valued nt Jowet of cost or net renlisnble value)
Raw materials and components (nctuding goods 1o ransit of Rs. 74,415,791

(Maich 31, 2018 - Rs 12,653.119) 356,710,068 F05.607,671
Packing Mawejals 5. 213,573 19,195,768
Work-in-progress {Refer Note below) 151,287,712 ORT16,196
lmished goods 128,574,189 37321 919
Total 63G,785.844 455,037,554
The Work-tn-priwmoss contgrises of -
Yttt Asnt Asal
i 31 Mareh 2019 3 Mareh 2018

Chip 45,911,230 17,5910, 702

Coe & Wye

340651430

15,080,011

1'CH, 1Cs & Other Passive Eoinpoteits

0695 0:40

GO03%AR1

Tatal

151,287,712

92,716,196

Partculars

Al
M Mareh 2019

As st
31 Mareh 2018

(5 Trude Receivables {Unsccured)
- Outstunding Tor a periad exceeding six months from the date they sre
due For payment (Refer Note 34 and 15a)

Considereid good 171,893,644 243016013
171,893,644 243,016,013
= Other roceivables (Refer Note 34 and (5q)
Conswlered good 837,600,795 511508, 534
837,600,795 S11LS08,534
Totul 1,009.494.439 T84 524,547
Noles:

18,31,901) (March 31, 2018 - NIL).

{h) Trade Receivable inghudes debts due from. private companies in which
direetors wio common

{1) The Company hnd entered into a factoring acangement on a now recourse basis with M/s India Factoring and Fianneing
Sohuions Privae Limvited, in connection witli cennin recievables of fes customers owed to the Company. Based on the ferms
of the gnangéent, the amounts received from the Indin Factoring and Financing Solutions Private Limited has been
derecopnized. The amount of such faciored receivables as m March 31, 2019 included above is Rs. 12,78,13,396 {LISD

(Refer Note 27)

Partienlars

As it
31 March 2019

Asat
31 Mareh 2018

16 Caslynnel inak halances

Casl and cosh equivalen(s
Balances with banks

Puarticulnrs

- [ carvent accounts 15235170 14,10 004
-In xelumge Eanters' Foregn Curtency Aceount 45.052.040 R779.930
Cash on hand ol5H32 148,124
61,488,951 43,727,083
Other bank belances
~ Margit Money deposit 91,082 760 67.158.776
91,082,760 67,158,776
Tata) 152,571,711 110,885,859
Asal Asaf

3 Mareh 2019

31 March 2018

17 Short-term foans and ardvanées (Unsecured)
Unseenred nnd Considereil good

Supplier advances 96,046,762 LS ER T
MAT Credii Entniement. 44,775,375 26,088,455
Prepaid expenses 1,318,233 25334497
Other deeried recervables (Refer Note (n) belowy S60T 95 .
Advances to employees 10,642 2,022 564
Balance with Governnient anthorities
- (inods and Service Tax Reccivable 33,732,845 6,971,328
- Others 658314 61,507
Total 230,149,564 120,602.367
Notes:

(b3 Shon Tetm Loans & Advances includes receivables ftom private companies
in which drectershnember are commaon

{Refer Note 27)

Partivalars

At
I March 2019

Asamt
ST Mprel 2018

18 Qther Current Assets
Interest Accrucd on deposits

5,685,105

1037723

Total

5,685,105

1,047,722




Syrawi Teehnology Private Limited
Notes o finuncial statements fr the yenr ended 31 March 2019
(Al amonnts are in Indian ripiees ualess othenivise shated)
Particulars For the Year Ended | For the Year Bnded
3 Marveh 2019 A1 March 2018
19 Revente fram operations
Sale of produets
-Finished Goods 2,502,765 804 1,855,672,977
-Traded Goods 374,021,503 345,676,536
3.276,787,397 2,201,349,513
Sale of Scrvices
~Income from Owsourcing Services 3,149,035 3,213,675
3,149,035 3213.675
Other yperating revenue
-Serap sales 13,157,958 1,039,578
~Tooling Charges (Reier Note 9(a)) 155,516,177 8424510
-Service Charges 25354700 12,981 341
~Merchandise exporlers Incentive Schieme 635,941,624 .
260,030,463 0445429
Tutul 3,539,966,895 2.235,008,617
Class ul Gonely Forthe Year Ended | For the Yenr Eneder
31 Mareh 2019 31 Mareh 2018
Cloils, Coils Sib-Asseniblies and Taps 1,904 ,682,772 940,074,383
PER Assembly 1.0:46,626,704 803,333 228
Memory Modules 2.930,553 108,599 548
Memory Chips 247 08222 253.960,352
ihers 73,465,147 95,381,962
Total 3.270.787,397 2,201,349,513
Particulars Forthe Year Ended | For the Year Ended
41 Mareh 2019 31 Mareh 2008
20 Other Incaine
[ntecesi income on fixed deposits 6,988,348 3,814,591
Other non-operatiig income
Foreign Exchanye Guin (net) 16,494,728 14,075,101
Liabilities no Jonger required written back - 20),965,23)
Miscelluneous income 9,774,129 6,933,262
Total 33,257,208 A5, 788,184
Particulars For the Year Ended | For thie Year Ended
31 Mareh 2009 31 Mareh 2018
210 Costof vaw muiterinl and components consumerd
Riw Materials Conswined (Including Packing Material)
Inventory as al the beginning ol the yew 324,999 439 233999 046
Add: Purchases 2,022,223 835 1,288,3017,554
Less inventony as at the end of the year 361,923,643 324,999 439
Townd Reysy materind and com ponenis consumeid 1,985,299,63| 1.197.307,161
Naote:
The consumption ligures shown above ure afler making the required adjustmeit on aceount of physical couts,
unserviceable itein cte., and elYects of certain estimates and assumplions made by the Management
Raw Material Consomed
articulirs For the Year Ended | For the Year Ended
31 March 20019 31 March 2018
Chip 880.815.510 299,163,889
Core & Wirg 155,379,818 153,954,169
PCB, 1Cs & Other Passive components 898,222 945 597,000,443
Telecom Equipments B 19318579 2,729,199
Memory Motlules 3478352 37,797,546
Others 28.084.427 106,661.915
Totnl 1,985,299.631 1,197,307.161 |




Syrina Technology Private Limited
Notes (o financial statements for the year ended 31 March 2019
(Al amenans are i Indian rnpees unless otherwise stédedd)

Particulares

For the Year Ended
31 March 2019

For the Year Ended
31 March 2018

21b  Purchases of Stock-in-Trade

348,850,708

310,540,763

Total

348,850,708

310,540,763

Partieulirs

For the Year Ended
31 Mareh 2019

For the Year Ended
31 Mireh 2018

22 Changes in inventovies of finished goods, work-in-progress
and stock-insteade
Inventories at the end of the vear

Work-in-progress 151,287,712 U2TI6,196

Finished goods 123,574,489 37,321,919
274,862,201 130,038,115

Inventories at the beginning of the vear

Work-in-progress 92,716,196 29 505,578

Finished gonds 37,321,019 A7471,171
130,038,115 66,976,749

Tutal (14i4,824,086) (63,061,36G6)

Particulars

For the Year Ended
31 Mareh 2019

Far thie Yenr Ended
31 Muareh 2018

23 Employee benefits expense

Salaries, waies and bonus 189,711,231 126,285,558
Remuneration o Dirgctors 23,100,296 10,136,296
Contribution to provident and other funds (Refer Note 40) 14,183,353 10,135,765
Grawity expeuse (Refer Note 40.4) 11,675,206 4,127 807
Staff welfare expenses 12,620,656 6,717,367
Totnl 251,290,742 157,402,793

Particulars Far the Year Ended | For the Year Ended

31 March 2019

31 Mareh 2018

24 Finnnee costs
Interest on borrowings

< Term Loan 6,862,053 5965913

- Cash eredi 20,919.402 65,979,809

- nhers 19,756 092 GR7

Interest on Unsecured Loan 13,390,265 174,879

Factoring Chariges 7,359,248 .
Interest on deloyed payments to micro enterprises and small

enterprises (Reler Note 39) 75,034 =

"~ Total 49,626,658 24,233,308

Particalars

For tlie Year Ended
31 March 2019

For the Year Ended
31 March 2018

25 Deprecintion and Amorfisation Expense

Depreciation on tangible assets (Refer nale 1) 57.811,0a7 26,500,326
Amotlisation ol inngible dssers (Refer note 12) 28,357 360 11,252,520
Tota! 86,168,397 37,752 846




Syrma Technology Private Limited
Notes to financial statements for the yenr ended 31 March 2019
(A antcnts are e Indian rupaes wlexs othervise stafed)

Particulars

For the Year Ended
31 March 2019

For the Year Ended
31 March 2018

26 Other expenses

Consumption ol'stores and sparés
Stipend to BOAT Apperentice
Insurance

Power arid fucl

Labour Charges - Manulacturing
Sub-contracting charges

Freight outward & Clearing

Rent

Repairs ami maintenance

25097144
30,094,380
5,665,969
36,170,822
280.641.579
31,395,155
0,537 492
14,956,245

6,478,906
35.378,403
5,550,828
24,030,988
144,262,359
15,399,152
16,103,316
6,811,550

- Plant and machinery 7,965,513 3,650,552
- Buildings 8,601,350 4,272,729
- Others 12,962,930 7961905
Adveriising and sales promotion 122,838,043 144,627,509
Provision for warraniy (net) {Refer Note 38) [,164,054 730,037
Provision for Contingency (Refer Note 38Dy 6,000,000 =
Travelling and conveyarice 21,649,830 12,877,591
B3ad Receivables Written Q[ 15,375,621 32204418
Conunuiication costs 6,055,882 2920338
Printing and stationery 3,603,506 2.009,185
Lepal and professional fees 47,191,185 25.013,530
Paymews ta auditor (Refer Note 26,1 below) 2,600,000 1,300,000
Loss on Sale / Discard af Property, Plant and Equipment (Net) R28,943 32,004
Security charges 3,239,987 1,605,693
Bank charges 22,779,482 25,351,083
Corporate Social Responsibility (Reler Note 42) 1,000,000 s
Raies and Taxes 5,022,567 7,669,522
Miscellnneous éxpenses 5,683,675 3,208,452
T28.721,324 332,749,042
Less: Apprenticeship Trainec Claims Madg (17,002,357) (453,207)
Total i 711718987 | 532295748
26,1 Payments to the auditor as (excluding laxes)

(20 For Siatutory Audit
(b) For Other Services

2,500,000
100,000

1,500,000

Total

2,600,000

1,508,000




Syrma Technolopy Private Limited
Notes (o finnncial statemends for the year ended 31 March 2019
(Al amounts are it Indian rupees unless olhérvise stated)

27 Related pariy disclosure

A List of related parties and nature of velationship

Relationship Name of the Party
(1) Where control exists
Ultimate holding company Tancom Electronics Private Limited
Lolding company

{11) Other related parties with whom

transactions have takep ploce during the yenr
Fellow subsidiaries Advance Power Devices Pyt Ltd

Atchsone Praperties (ladia) Private Limited

Ballast Trading Co. Pyt lud

Delta Computer Prints Pyt Lad

Dhanwi Medicare Privaie Limited

Lzastern Peripherals Py Lid.

Ebony Sales and Services Private Limited

Golden Computer Pvt Lid

Hybrid Agreulual Limited

Infinx Services Pyt Ll

I Holdings Private Limited

M L Tandon HUF

Medin Electronics Limited

Memaory Electronics Pvi. Lid

Relinble Consnltancy Services Pyt Ltd

Reliable Fashions India Private Limited

Sandeep Tandan, HUF

Syrma tech Singapore Pvt. Ltd

Tancom Eleetronics (Firm)

Toncom Electronics Pyt L,

Tandon Holdings L.

Tandon magnetics (India) Pyt Litd

Tandon Technology Ser. & Solutions Pvi. Lid.

Tussel Trading Company Pyt L

Termstore Private Limited

'S international Inc

Titus Trading and Ageneies {.td

Tranguil Trading Co. Lid

Veducom India Pyt Lid

Welltime Gold and Investments Pet Lid

Whitehoard Capital Advisors LLP

Ehony Electronics Private Limited

Rudical Plastics Private Limited

Kev Monagerial l'ersonnel Mr. Sandeep Tandon
g
Mr. Vikrm Chopra

Relatives of Key Managerial Personne) Mrs, V. K. Tandon

Mr. Sudeep Tandon

Mr. Armaan Tandon

Mr. Ishasn Tandon

Mr. Juideep Tandon

Mi Manohar Lal Tandon

Note: Related party relationship are as identified by the munagement and relied upon by the auditors




Syrman Teehnology Private Limited
Notes to financisd statements for the year ended 31 March 2019
(Al amounts are in Tndian rupees unless otherwise stated)

Fasran

B, ‘Transactions During the year along with the Closing balances

Porticalars

Nnme of the Refated Party

For the Year
Eogled
31 Mareh 2019

For thie Year Ended
31 March 2018

Income
Income fiom Oulseurcing Services

Income from Sale o’ Goods

Expensey
Interest on Unsécured Loan

Advertising and sales promotion
Purehuse of Goods

Rent

Remuneration (o KMP*

Othets

Assets nt Year Knd

Sevurity Deposit

Trade Receivable

Short Term Loans & Advances

Liabilities at Year End
Unsecured Loans

Infinx Services Pyt Ltd
Syrinn Tech Singapore Pie Lkl

Syrmn Tech Singapore Pte Lid
TIS intermational Inc

Advance Power Devices Py, Lid.
Bullast Trading Company Pyt 1td
Delt Compuler Prints Pet Lid
Clolden Computer Pyt 1.4d
Hybrid Agriculweal Lid

Ohrnis Trading Co Pyt

Rein Trading Co 'vt Lid

Faneom Electranics Pyl Lid
Tossel Trading Co. Pvt Lud

Tilus Trading & Agencics Ltd
Tranguit Trading Co, Lud

Tundon Holdings Limited
Vedacim

TIS inteipational Ine
Memory Electronics Pyt |ad

Reliable Consultancy services Pvt Limited
Tancom Electronics

Sandeep Tandon
Vikram Chopra

Vedacom India M L

In(ink Services Private Limited
Memery Electranics Private Limited
TIS iiilernational Inc

Tancom Electronics Pvt, Ltd,

Relinble Consultancy Services Pyl Limited
Infiny Services Pt Lid

TIS internalional In¢

Reliable Cousultaney Scevices Pyt Limited
Tancom Electronics Pyl Lid

Memory Electronics Private Limited

Advance Power Devices vt Lid.
Ballast Trading Company Pvt Ltd
Deltp Computer Prints Pvt. LAg),
Golden Coniputers L.id.

Hydrid Agriculure |td

Ornis “Trading Co. Pyt Lad

Rine Trading Co. Pvi Lad
Sondeep Tandon

Taneom Electonics Pyt Lid
Tundon Holdings Lul

Tassel Trading Co, Pyt Litd

Tassel Tragling, Company Pyt Lid
Titus Trading & Agencies Lid
Veena Kamari Tandon

Fandan Magneties (India } Pyt Lid

surendig & Co

AL

3,149,035
7,050,404

9,977,410

94,650
975.600
1,543,636
56,811
282,316
227,836
220,932
454,851
0,744,726
632,195

1.836,712

97 866407
25253439

4,800,000
79,200

20,000,100
3,100,296

2,564
86,023

4,783

10,000,000
2,449,762
16,735,741
1.061,306
4,783
101,250

4,385,000
10,840,000
17,500,000

1,700,000

2,750,000
13,200,000
12.800,000
27,775,023
11,063,895
30,000,000
64,678.151
10,000,000

9,100,000
14,550,000

3,215,675
4,270,200

87,099,139
30,838,431

394 650
975,600
1,467 000

429,362

454 851
7,240,670
134,901
75,281

2,504

62,604,128

3.050,000

7,000,000
3,136.296

2,308
416,774
214,597

10,000,000
{791,867

1.061,306
4,783
101,250

5,205,324
1,840,000
17,075,000

2,500,000

61,295,023
11,063,895

74,678,151

1 100,000

I 168310
prs iy




Syemn Technology Private Limited

Notes 10 fimtneinl statements for the year ended 31 March 2019
(Al amounts are in Indiai rupees unléss otherwise stated)

Interest payable on Unsecured Loans

Trade Payable

Advance Pawer Devices 'vi. Ltd
Ballast Trading Company vt Lid
Deltd Compuiter Prints Pyt Lid
Golden Computers Lid.

Hydrd Apriculture Lad

Orpis Trading Co. Pyt Lid

Rine T'racting Co, Pvt. Lid,
Sundeep Tandon

Tancom Electonivs Pyt Lid
Tandon Holdings Lul

Tassel Teading Co. Py Ld
Tassel Trading Company vt Ltd
Tiws Trading & Apencies Ltd
Vewna Kuman Tandon

Tandon Mognetics (Indin ) Pvt 1ad
Tranguil Traging

Vedeom Indin

18 thiernational Ine
Memory Electionics
Timeom Electonics

DI, I K5
3,402,201
2,709,572
51,130
1,038,649
205,052

198,839

1L H36,902
1,671,041
9877861
4,050,500

B50,086

67,753
2,308

19,107,810
33,324
150,210

2,504,161
1,320,300

784,565

1,427,536
4,638,930

3,240), 000
281,110

67,753
2,308

34,789 737

* The nbove exeludes ceriin perquisiic provided (0 (e KMTS i fecordanee with 1ema of employment which are notl quantinable.

Notes:

{2) The Holding Company / certain other Ciroup Companies (together referred to as “Group Companies™), incur certain comman costs on behnlf
of the Company / other eritities w the Group. These costs primarily relate to certain marketing, ndministration, infrastructure and other costs
() Actuarial valuation based provision with respect 1o gratuity and campensited abisences have not beei included as part of remuneration 1o key
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Syrma Teehnology Privite Limited
Notes o fingneinl statemenis for the yeur ended 3f March 2019
(AN mnounts are in Indian rapees unless athervise stated)

29 Parlcutars of dedivative instruments and unhedped lovelgn currency exposure as at the halanee sheet dnte

A The Company is exposed 1o various risks, most of which relaie to change in exchange rates The Company does nof use any derivalive instruments \o hedge its Foreign Curtency

Exposures

3. The year end futeign currency exposures that lave not been hedged by a dorivative insttiment of othenwise e given below:

Particulins Currency Al st
B 31 Mureh 2019 - ) 31 Mureh 2018
Amoun! in FCY Amount in Rs. Amount in FCY Amaount in Rs,
Ttade Payables 1EUR 103,562 8,323,889 12,565 815202
usn 09 245,682 661,290,181 7,874,558 313,400,137
GRP 18,825 1,775,612 7030 OHA8, 575
Py 70,880,267 43,689,641 - =
1IKD 2,800 28,280 . .
SGD ®00 42,840 = .
THR 9,643 19,262 7,883 15,216
MYR - - 1.000 17,850
Advanee paid (0 Suppliers EUR 5,108 8,323,889 12,806 1082181
LsD 1,035,159 661,290,181 925,176 54,162,239
ane 3028 1,778,612 343 34,619
Iy 47,720 43,689,641 6,604,878 3,791,181
AL 1,800 96,330 1800 9333
S5G0D - - 6 RS
MYR - - 814 12,861
(] 100,493 254,902 . .
Trade Receivables EUR g3, 744 T1.208,170 R15,511 63330181
usD 13,732,284 056,058,441 8953375 566,392 908
Atbvance Reeeived from customer EUR 20,804 1,685,676 4,766 368,235
UsD 3,298,968 225,120,416 a84,305 3,130,194
CAD 7,322 470,227 8,364 536,925
30 Consumption of imported and indigenous caw matesials and componenits
S For the year ended Fov the year ended
e L 31 Mareh 2019 31 March 2018
Rs. Yo Rs. Va
Row materinls
Importetd | 474,084,975 74.2% 1,004, 421,604 B4%
Indigenous 491,361,658 24.8% 169,644,145 (FLA
Stores aml spare parls
Imported 14,889,747 0.8% 19,755,199 2%
Indigenons 4,963,249 0.2% 3,486,212 0%
“T'ots) 1,985,299,630 100% 1, 197,307,160 1005
31 CIF value of Imports (on seevaul bhasis)
eticulsrs FFor the year ended For the year emled
fuctieuiiy 31 March 2019 31 Murch 2018
Raw malerials and components 1.372,667,523 O8R a0, 182
Trading Gaods 348,850,708 307, 720909
Total 1.721,518,231 1.296,661.091
32 Expenditure in forclgn curvency (on accrual basis) -
T For the vear ended Far the year ended
R 31 Mareh 2019 31 March 2018
Foreign ravel expenses 1,497,156 66,439
Commission 14313845 46,093,675
Bank Charges 952,641 1,575,753
Repairs & Mainienance 1,447,791 Bd6,250
Legal & Professional Fees 660,625 -
Sales & Marketing Expenses 08,206,502 75,501,063
Other Expenses 5,805,640 18,454,945
Freight 253,516 461,195
Pracessing Chanpes 204,769 -
Total 124,382,488 143,699,320
33 Earaings in foreign corrency (on acerual lnsis)
L For the year ended For the year ended
Raliculars 31 March 201 e
Revenue from exports on FOIB Bosis & service income 3,022.639.938 1,952,031,359
- 3.022,639.988 1,952,031,359




Syrma Teehnology Private Limited
Nofes to finnncial statements for the year ended 31 March 2019
(Al amounts we i Indian rupees anless athersyise stateit)

o Foreign Exchange Manngement Act, 1999
The Company is in the process of 1iling the.required documents as may be required with the designated authority in connection witlh the various for cign exchange transactions off
earhivl years, relnting to cedain long outstanding payables to foreign pautics and receivable from export customers etc lo ensure compliance with the Forcign Exchange Management
Act, 1094,
The management is tonfideat of completing all the 1equired fonmalities and obtain ing the required approval/ratification from the designated authority (AD Bank or Reserve Bank of
India as he case may be) and does not estimiate any outflow of cash on necount af (he same.
35  Opernting Lease Commilments
The Company has operating leose lor premises. These lease arrangements rangé for a period between 9 16 10 years which include both cancelable and non-cancellable leases, These
lease arrangements are renewable for further period on mutually dgreeable tevms and afso include escalation clauses.
n For the year ended For the m ended
rticulars ; !
Ao 31 March 2019 | 31 March 2018
\With respect to all operating leases:
lease payments recognised in the statement of Profil
and Loss during the year (Refer note 26) 14,956,245 6,841,550
M6 Enraings Per Share
Particulars For the year eniled For the year ended
el 31 Mareh 2019 31 March 2018
B 1 Per Shave
Pialit wlter Tas 216939948 TM.812,839
Weighted Average Numbet of Equity Shares (Nos) 702,003 102,063
Face value per equity share - in Rs. 10 10
Eacnings Per Share (Basic) and (Diluled)- in Rs. 309.00 106,56
37 Contingent linbilitics and commitments (10 (he extent not pravided {or)
{a} Comingen Liabilities:
Status Nature of Dues F"r"".' R sl Assessment year Amount in Rs. Remarks
) is pending
. 9 i int C isi or 3
Penatty /s 271¢1)(¢) under Incame Tax Act 1961 Income Tax JoinH P ohC 2011-12 NI Penally nol determinable
Income Tax
Assisstunt
Harmataka VAT Value Added Tax. "(_nmnusslmr.n.‘.r ol 2006-07 5928177 (8 l.mlmsi gth,nlllud iyl
2005 Commiencinl Taxes, waiting for final onder
Bangalore
Assistant Cominissioner o R
Karnatnka VAT LAl Bddedl, of Comimercial Taxes, 2007-08 8,000,058 & rf’."“* i uipnittediand
2005 wailing for final order
Bangalore
Provident fund (PF) TR (FTpe— Period 20092012 310.42) [ABpeal el Wik PP
1952 Tribunal Delln

(b) Commitinents;

a. Letter of Credit facility (rom Bank: Rs. 15,24,47,515/- (Previous year Rs, 13,39.48,7294 )

b Baok guarantees obtained from scheduled banks ~ Rs 8,21,31.534/ (Previous yeur Rs 7,39,78,9254)

¢.Bank Guaraniee issued by Stite Bank ol India $eepz Branch for Rs 40,63,025/- {Previous year Rs 40,63,025/-)

d. Bank Guarantez issued by Siate Bank of Travancore Rs,44,71,0204- (Previous year Rs 44,71,020/<)

{c.) Capital Commitments:

The estimated amount of contracts reaining to be execuled on capital account, net of advanees and ot provided as at 31 March 2019 is Rs. Nil tAs il Previous Year - Rs. Nif),




Syrma Technolagy Private Limlted
Notes to financial stntements for the year ended 31 March 2019
(All amounts are in Indinn rupees unless otherwise stated)

38

40

401

40.2

40.3

Detadls of Provision
38n - Provision for Warranty

Fhe Company lis miade provision (o1 contractual warranty obligations based ou its assessmeni ol (he amount it estimates 1 ineur 1 meet such obligations. The dewils of he saitie

wre given below:

Particulars 2018-19 2017-18
Balnnces as al the beginning of the vear 999,093 694,459
Prowision made during the year 1,164,054 750,037
Provision Utilized during the year 572,830 445403
Provistaon reversed during the year - -
Balances as ot the eod of the yenr 1,290,317 999,093
38L - Provision for Contingency
[etnils of provision f cofmgencies are piven below

Partienlirs 2018-19 201718
Balanees as at the beginning of the year - -
Provision made during the year 6,000,000 -
Provision Utilized during the year - -
Provision reversed during the year . -
Halanees as af the end of the year 6,100,000 -

Note: Provision for contingencies cepresents thie estimated provision made Gor probable liabitities relating 1o certain other matiers, Whilst the provision is considered short tem in
natuee, (e actual ontflow with regard to the said matters depenils on the exhaustion of the remedics available under the Taw and, hence, the company s not able (o reasanably]
ascertai the iming of the oulflaw. No recoveties are expected in respect ol the sane.,

Disclosures required ander Seetion 22 of the Micro, Small and Mudium Enterpelses Developurent Act, 2006

The Compaity has certain dus to suppliers registered under Micro, Smail and Medium Enterprises Development Act, 2000 ( MSMED Acr), The disclosures pursiant (o he said

MSMED Actare as lollows:

Particulars 2018-19 2017-1%
(1) Prineipal amount reimaining unpaid to any supplier #s a the end ol the 4,713,181 -
aceounting yem
(i1) Interest due hercon remaining unpaid © any supplici as at the end of the 75,034

aeconmting year

(iii) Principal amounts paid to suppliers registered under the MSMED Act,
beyond the appointed day during the year

(iv) The amounl of interest paid along with the amounts of the payment made
10 the supplicr beyond the appointed day

(v The amount o' interest due and payable for the year

(vi) The amount of mierest accrued and remaining unpaid at the end of the
Acconnling year

(i) Tl pimount of Tiether interest due and payable even i ihe succeeding
year, until such dune when the imerest digs s above are actually paid

Employee Benefity

Provident Fund

The Company thakes Provident Fund contributions for qualifying employees. Under the Scheme, the Company is required (o contribute a specified pereentage of the payroll costs 1o
fund the benefits. The Company secopnised Rs.91,35,686(Previaus Year - Rs. 94.91,306) for Provident Fund contributions ini the Statement of Profif sl Loss: Thi comtribittions
payable by the Company are at rates specitied in the rules of ihe schemes,
Employce State lusuranice (ESI)

Ihe Company makes ESI contributions for qualifying employees commencing [rom the eurcent financial year, Under (he Seheme, the Company is required 1o coniribute a specilied
pereenlage of the payroll costs to fund the benefits. The Company recognised Rs, $,55,980 (Previous Year - Rs, 6,44,420) for ES1 contnbutions in ihe Statement of Pralit and | oss,

Compensated Absences

The Key Assumptions, as provided by an independent Actuary, used in the computation of provision for compensated absences are as given below:

Particulars 2018-2019 2017-2018
Discount Rale 7.75% 7.31%
Future Salary Increase | 1% 7%
Attrition rate fixed by enterprise — 9.88% 18.00%




Syrma Technology Privite Limited

Notes to financinl statements for the year ended 31 Mareh 2009

(Al amounts are in Indinn rupees unless atherwise stated)

44 Gratuity

The Company operales a gratuity plan throught the Life Insurance Corporation of India (1L1€) viz., “symin Technology Private Limited Employees Grittuity Selienic™ aind 3G
Wireless Private Limited IZmployee GGCA Scheme. Every employee is entitied to a benefit equivalent to fiftean days satary Jast diwn Bor eaely compléted year of seivice in Jine with
the Payment of Gratuity Act, 1972, The samte is payable at the tine ol sepatation from the Company o retirement, whachever s entlier. The benelits ves

continuous service.

1} Change in Benefit Obligations:

ifher five years of

Marticulars 2018-2019 2017-2018
Present vatue ol obligation ar the beginning ol the year 13.901,724 0,033,001
Current service cosl 4,191 924 4 398 480
Imterest Cost Y95 276 617,884
Past service cost - 233,526
Actuarial (gainyloss on ohligation 6,697,786 BEB.84D
Benefits paid (916,270) (1,230, 108)
Present value of obligation as at the end of the vear 24,9 10,4400 13,911,724
i) Change in Plan Assets: -

Particulinrs 20018-2019 017-2018
Bulanee as af the beginning of the year 4,947,690 1,551,965
Expected retirn op plan nsscls 122,920 287,988
Mottnlity Charges and Taxes . -
Henefits paid (116,270) (1,230,108)
Contribation 169,220 1,423,171
Avtunrinl gains (132,526) (83,336)
Fair vatlue of phin assets as at the enil of the year 4,191,034 1,947,690
ili) Actual veturn on Plan Assets
Assets il Linbilitics recognizcd vnder Balnnce shoet

Particulirs 2018-2019 201 7-2018
Present Yalue of Delined Bevefit obligation 24,910,940 13,941,724
Less: Fair Value ol plan assets A4, 101,034 4047600
Amaunt recognised ns Linbility - 20,719,406, 8.994,034
Recognised under:
Short-Term Provisions 4,627.233 4,409,573
Long Term Provisions 15,872,787 4584 461

Tatal 20,500,020 B.994,034

iv) Net henefit expense

Particulars 201182619 20072018
Curtent service cost 4,187,924 A4.398,480
Interest cost on bene (it obligation Uns5.276 617,884
Past service cost - -
[ixpected retuen on plan asscts (312,306) (287,088)
Met setunriil (gainyloss recognised in the year 6.830,311 DYUR A
Nel benefit expense 11,675,205 5,702,551
The pringipal assumptions used in determining gratuity benefit abligntion for the Company's plan is shown below;

Particulars 2018-2019 2017-2018

Discount rate

Expected Return on Plan Assets
Siliry escalation rate

Altrition fate Fixed by enterprise

T.75% - 1.62%
7.31% - 7.88%
1195 - 36.65%

I 88% - 19.05%

7.31% - 7.88%
7.31% - 7.88%
T.0084%

5% - A%

Tlie estimates of (uture salary increases and rate of attrition considered in actuaiial valuation take account of inflation, seniority, promotion and othier relevant factors, such as supply

{¥) Experience Adjustments®

Particulars

For the year ended

31 Mareh 2019

For the year ended
31 March 2018

Far the yeur ended

31 March 2017

For the year ended

31 March 2016

Projected Bencli Obligation 24910441 13.941.724 9,033,093 6,678,637 |
Fair Value of Plan nsseis 4,410,420 - 4,947.690 4,551,965 4,749,171
Surplus 7 (Delicic) (11,307,292) (8.342,712) (4,481,128} (1,929,466)
lixperience adjustiments on Plan Liabilitics - (Gains) /

l.osses 250,860 (492,857) 2,000,872 .
Gxpedience adjusiments on Plan Assets- (Gains) #

Losses ' 114,035 129,656 147,901

* Diselosures lave been made 1o the extent information available with (he Management,




Syrma Technology Private Limited
Notes to finnocial statements for the year ended 31 March 20£9
(Al amonnts are in Indian 1upees unless olberwise stated)

41 “I'nxation
dL1 Current Tax

Provision for Income Tax for the year ended 31 Mareh 2019 has been compuied based on the provisions of (ncome Tax Actl, 1961 taking into account various deductions
fexemplions praposed to be claimed by the Company in the Return of Income.

41.2 Deferred tax

The composition of deferved s as o Mareh 31, 20010

Timing Difference on necount of: For the year ended | For the venr ended
ALk ceiomhecountiol 31 March 2019 31 March 2018

Defereed tnx Tinbility

On differences in depreciation - block of Mant,

Property and Equipment as per tax books and financin fis 64,036 42,246,439

bouvks

Gross deferred tax liabilitles 65,644,036 42,246,439

Deferred tax asset

Expenditure aliowed on ppymeni basis for Income tax 10,962,940 4,195,614

purpose

Carry forwerd of Brough Forward ).oss 7.803,209
srass deferved tax assets 10,962,940 11,998,823

Net balance 54,681,096 30,247,616

41,3 Mininirm Alternate Tax
MAT Credit Provision for Income Tax for the current year has been calulaled in accordance with the provisions of the income Tax Act, 1961 Taking into consideration the Auire
profitability and the tixable position in the subsequent years, the Company had recognized “MAT Credit Entitlement” to {he extent of Rs 186,386,920 dwring lhe vear ended 31

March 2019 (PY Rs. 1,79,97,420) in accordance with he Guidance Note on “Accounting for Credit Available in respect of Minimum Altecnate Tax under Tncome Tax Act, 1961"
issuied by the Institute of Chartered Accountanis of Tndia and the same has been utilized during thé year

41.4 International Transnctions

Uhe Company has entered inte intemational ransactions with related parties. The Management is of the opinion that the Company maimains the necessary doeuments a4 preseri bl
by (he Income Tax Act, 1961 w prove ihat these intemational (ransactions nte atl arm’s lenigth and betieves that the aforesaid legistation will not have any impact on the Gnangisl
statements. paticularly on the amount of tax expense and the provision for laxation,

42 CSR Expenditure:

During the year, the Company incurred an aggregaie amoint of Rs, 10,600,000 (Previous Year Rs. Nil) towards Corporate Social Responsibility expenses in compliance with Siction
135 of the Companies Act, 2013 1cad with relevan( schedules and rufes made thereunder. The details of the CSR spend are given below:

{a) Giross amount required o be spent by the Company during the year amounis to Rs. 9.95.000

(b) Amaunt spent by the company during the year on

Prticulnrs Niitare of Activity F(;rltll\l;")recl;lrzcol;(;ctl
Armount spent during the year by the company School construction 1,000,000
Ciross ainount requited 1o be spent by the company w/s 135 of the companics 995,000
Shonfall in amount spent N

43 Previous yenr figures

The comparative financial information for year ended 31 March 2018 were audited by the predecessor auditor who expressed an unmodified opinion on the financial statoments for
the year ended 3 1st March 2018 vide their repott dated 20 August 2018 Previous year's fipures liave been regrouped / reclassified wherever necessary 16 correspond with the current
ver's elassification/disclosere,™
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Syrma Technology Private Lintited
Notes (0 financial statements for ¢he yerr ended 31 March 2019
(AN amounis are in Indian rupees unless othenwise stated)

44

M:p‘ro‘vnl of Financial Statemerity

The Board of Directors has reviewed the realisable value of all current assets of the Compaity and hag confirmed thint the valus 6f such assets in the ordinaty course of business will nol
be Iéss tlian the value al which these are recogmised in the finaucial statoments. In addition; the Board Jas also confirmed the earrying value of the non-cutrenl assats in the (inancial

Novendra s Nagori
Company Sceretary
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