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PROSPECTUS 

Dated August 19, 2022 

Please read section 32 of the Companies Act, 2013 

100% Book Built Offer SYRMA SGS TECHNOLOGY LIMITED 

CIN: U30007MH2004PLC148165 

REGISTERED OFFICE  CORPORATE OFFICE CONTACT 

PERSON 

EMAIL AND TELEPHONE WEBSITE 

Unit No. 601, 6th Floor, Floral Deck 

Plaza, MIDC, Andheri (East), 

Mumbai, Maharashtra 400 093, India 

Telephone: +91 22 40363000 

Plot B27, Phase II, Zone B, 

MEPZ-SEZ, Sanatorium, 

Tambaram, Chennai, 

Tamil Nadu 600 045 

Rahul N Sinnarkar, 

Company Secretary 

and Compliance 

Officer 

Email: 

compliance@syrmasgs.com 

Telephone: +91 44 71728600 

 

www.syrmasgs.com 

OUR PROMOTERS: SANDEEP TANDON, JASBIR SINGH GUJRAL, VEENA KUMARI TANDON AND TANCOM 

ELECTRONICS PRIVATE LIMITED 

DETAILS OF THE OFFER 

TYPE SIZE OF FRESH 

ISSUE 

SIZE OF OFFER FOR 

SALE 

TOTAL OFFER 

SIZE 

ELIGIBILITY – 6(1) / 6(2) & SHARE 

RESERVATION AMONG QIB, NIB & RIB 

Fresh Issue and 

Offer for Sale 

34,818,181 Equity 

Shares aggregating to 

₹ 7,660.00 million^ 

3,369,360 Equity Shares 

aggregating to ₹ 741.26 

million^ 

38,187,541 Equity 

Shares aggregating 

to ₹ 8,401.26 

million 

The Offer was made pursuant to Regulation 6(1) of the 

SEBI ICDR Regulations. For details in relation to share 

reservation among QIBs, NIBs and RIBs, please see the 

section titled “Offer Structure” on page 660. 

DETAILS OF THE OFFER FOR SALE 

NAME OF SELLING 

SHAREHOLDER 

TYPE NUMBER OF SHARES OFFERED / 

AMOUNT (₹ IN MILLION) 

WEIGHTED AVERAGE COST OF 

ACQUISITION (IN ₹)* 

VEENA KUMARI 

TANDON 

PROMOTER 3,369,360 Equity Shares aggregating to ₹ 

741.26 million^  

₹ 59.97 

^ Subject to finalisation of the Basis of Allotment. 

RISKS IN RELATION TO THE FIRST OFFER 

This being the first public issue of the Equity Shares of our Company, there has been no formal market for the Equity Shares of our Company. 

The face value of the Equity Shares is ₹ 10 each. The Offer Price and Price Band, as determined and justified by our Company in consultation 

with the Book Running Lead Managers, in accordance with the SEBI ICDR Regulations, and as stated in “Basis for the Offer Price” on page 

137, should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given 

regarding an active and/or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing. 

GENERAL RISK 

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can 

afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in 

the Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks 

involved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or 

adequacy of the contents of this Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 34. 

ISSUER’S AND SELLING SHAREHOLDER’S ABSOLUTE RESPONSIBILITY 

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with 

regard to our Company and the Offer, that the information contained in this Prospectus is true and correct in all material aspects and is not 

misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the 

omission of which makes this Prospectus as a whole or any of such information or the expression of any such opinions or intentions misleading 

in any material respect. The Selling Shareholder accepts responsibility for and confirms that the statements made or confirmed by them in this 

Prospectus to the extent of information specifically pertaining to them and the Equity Shares offered in the Offer for Sale and assume 

responsibility that such statements are true and correct in all material respects and not misleading in any material respect. 

LISTING 

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. For the purposes of the Offer, 

the Designated Stock Exchange is BSE Limited. Our Company has received ‘in-principle’ approvals from the BSE and the NSE for the listing of 

the Equity Shares pursuant to letters dated January 14, 2022 and January 20, 2022, respectively. 

BOOK RUNNING LEAD MANAGERS 

LOGO OF BRLM NAME OF BRLM CONTACT PERSON EMAIL AND TELEPHONE 
 

 

DAM Capital Advisors Limited 

(Formerly IDFC Securities Limited) 

Gunjan Jain / Chandresh Sharma Email: syrma.ipo@damcapital.in 

Telephone: +91 22 4202 2500 
 

 

ICICI Securities Limited Monank Mehta Email: syrma.ipo@icicisecurities.com 

Telephone: +91 22 6807 7100 
 

 
IIFL Securities Limited Bhavesh Mandoth/ Pawan Jain Email: syrmasgs.ipo@iiflcap.com 

Telephone: +91 22 4646 4728 

REGISTRAR TO THE OFFER 

NAME OF REGISTRAR CONTACT PERSON EMAIL AND TELEPHONE 

Link Intime India Private Limited Shanti Gopalkrishnan Email: syrma.ipo@linkintime.co.in 

Telephone: +91 22 4918 6200 

BID / OFFER PROGRAMME 

ANCHOR INVESTOR 

BIDDING DATE 

Thursday, August 

11, 2022** 

BID / OFFER 

OPENED ON 

Friday, August 12, 2022 BID / OFFER 

CLOSED ON 

Thursday, August 18, 2022 

* As certified by M/s Sundararajan & Co by way of their certificate dated August 19, 2022. 

** Anchor Investor Bid / Offer Period was one Working Day prior to the Bid / Offer Opening Date, i.e., Thursday, August 11, 2022. 

16.51 Syrma SGS_Prospectus.pdf - Page 1



 

 

 PROSPECTUS 

Dated August 19, 2022 

Please read section 32 of the Companies Act, 2013 

100% Book Built Offer 

 

SYRMA SGS TECHNOLOGY LIMITED 
 

Syrma SGS Technology Limited (“Company” or “Issuer”) was incorporated as ‘Syrma Technology Private Limited’ pursuant to a certificate of incorporation dated August 23, 2004, issued by 

the Registrar of Companies, Maharashtra at Mumbai (“RoC”). Thereafter, pursuant to a resolution passed by our Shareholders in the extraordinary general meeting held on August 28, 2021, the 

name of our Company was changed from ‘Syrma Technology Private Limited’ to ‘Syrma SGS Technology Private Limited’, and consequently, a fresh certificate of incorporation dated September 

14, 2021, was issued by the RoC to our Company. Thereafter, our Company was converted from a private limited company to a public limited company, pursuant to a resolution passed in the 

extraordinary general meeting of our Shareholders held on October 6, 2021, and the name of our Company was changed to Syrma SGS Technology Limited, and a fresh certificate of incorporation 

dated October 20, 2021, was issued to our Company by the RoC. For details of change in the name and registered office of our Company, see “History and Certain Corporate Matters” on page 
247. 

Registered Office: Unit No. 601, 6th Floor, Floral Deck Plaza, MIDC, Andheri (East), Mumbai, Maharashtra 400 093, India; Telephone: +91 22 40363000 

Corporate Office: Plot B27, Phase II, Zone B, MEPZ-SEZ, Sanatorium, Tambaram, Chennai, Tamil Nadu 600 045, India 

Contact Person: Rahul N Sinnarkar, Company Secretary and Compliance Officer; Telephone: +91 44 71728600; E-mail: compliance@syrmasgs.com 

Website: www.syrmasgs.com; Corporate Identity Number: U30007MH2004PLC148165 

OUR PROMOTERS: SANDEEP TANDON, JASBIR SINGH GUJRAL, VEENA KUMARI TANDON AND TANCOM ELECTRONICS PRIVATE LIMITED 

INITIAL PUBLIC OFFERING OF 38,187,541*
 EQUITY SHARES OF FACE VALUE OF ₹ 10 EACH (“EQUITY SHARES”) OF OUR COMPANY (“OUR COMPANY” OR THE 

“ISSUER”) FOR CASH AT A PRICE OF ₹ 220 PER EQUITY SHARE (INCLUDING A PREMIUM OF ₹ 210 PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING TO ₹ 

8,401.26 MILLION*. THE OFFER COMPRISES OF A FRESH ISSUE OF 34,818,181*
 EQUITY SHARES AGGREGATING TO ₹ 7,660.00 MILLION (“FRESH ISSUE”) AND AN 

OFFER FOR SALE OF 3,369,360 EQUITY SHARES BY VEENA KUMARI TANDON (THE “SELLING SHAREHOLDER”, AND SUCH EQUITY SHARES, “OFFERED 

SHARES”) AGGREGATING TO ₹ 741.26 MILLION* (“OFFER FOR SALE”, AND TOGETHER WITH THE FRESH ISSUE, “OFFER”). THE OFFER WILL CONSTITUTE 

21.67% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.  

 

OUR COMPANY HAS, IN CONSULTATION WITH THE BRLMS, UNDERTAKEN THE PRE-IPO PLACEMENT OF 3,793,103 EQUITY SHARES AT A PRICE OF ₹ 290.00 

PER EQUITY SHARE (INCLUDING A PREMIUM OF ₹ 280.00 PER EQUITY SHARE) AGGREGATING TO ₹ 1,100.00 MILLION. 
 

* Subject to finalisation of the Basis of Allotment. 

The Offer was made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 31 of the SEBI ICDR Regulations. This Offer 

was made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer was available for allocation on a 
proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”). Our Company in consultation with the BRLMs allocated 60% of the QIB Portion to Anchor Investors on a 

discretionary basis. One-third of the Anchor Investor Portion was reserved for domestic Mutual Funds, subject to valid Bids having been received from the domestic Mutual Funds at or above 

the Anchor Investor Allocation Price. 5% of the Net QIB Portion was available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion was available 

for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not less 

than 15% of the Offer was available for allocation to Non-Institutional Bidders and not less than 35% of the Offer was available for allocation to Retail Individual Bidders in accordance with the 

SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. The Equity Shares available for allocation to Non-Institutional Bidders under the Non-

Institutional Portion, are subject to the following: (i) one-third of the portion available to Non-Institutional Bidders are reserved for applicants with an application size of more than ₹ 0.20 million 

and up to ₹ 1.00 million, and (ii) two-third of the portion available to Non-Institutional Bidders are reserved for applicants with an application size of more than ₹ 1.00 million, provided that the 
unsubscribed portion in either of the aforementioned sub-categories was allocated to applicants in the other sub-category of Non-Institutional Bidders. All Bidders, other than Anchor Investors, 

were mandatorily required to participate in the Offer through the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account, (including 

UPI ID in case of UPI Bidders), in which the corresponding Bid Amounts was blocked by the SCSBs or under the UPI Mechanism, as applicable, to participate in the Offer. Anchor Investors 

were not permitted to participate in the Anchor Investor Portion through the ASBA Process. For details, see “Offer Procedure” on page 665. 

RISKS IN RELATION TO THE FIRST OFFER 

This being the first public issue of the Equity Shares of our Company, there has been no formal market for the Equity Shares of our Company. The face value of the Equity Shares is ₹ 10 each. 

The Offer Price, as determined and justified by our Company in consultation with the Book Running Lead Managers and on the basis of the assessment of market demand for the Equity Shares 

by way of the Book Building Process, in accordance with the SEBI ICDR Regulations, and as stated in “Basis for the Offer Price” on page 137, should not be taken to be indicative of the market 

price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in the Equity Shares nor regarding the price at which the 

Equity Shares will be traded after listing. 

GENERAL RISK 

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their investment. 

Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on their own examination of our 
Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does 

SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 34. 

ISSUER’S AND SELLING SHAREHOLDER’S ABSOLUTE RESPONSIBILITY 

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our Company and the Offer, which is 

material in the context of the Offer, that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and 

intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as a whole or any of such information or the expression of any such 

opinions or intentions misleading in any material respect. The Selling Shareholder accepts responsibility for and confirms that the statements made or confirmed by them in this Prospectus to the 

extent of information specifically pertaining to them and the Equity Shares offered in the Offer for Sale and assume responsibility that such statements are true and correct in all material respects 

and not misleading in any material respect. 

LISTING 

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from the BSE and the NSE 

for the listing of the Equity Shares pursuant to letters dated January 14, 2022 and January 20, 2022, respectively. For the purposes of the Offer, the Designated Stock Exchange is BSE Limited. 
A signed copy of the Red Herring Prospectus has been filed and this Prospectus shall be filed with the RoC in accordance with Section 26(4) and Section 32 of the Companies Act, 2013. For 

details of the material contracts and documents made available for inspection from the date of the Red Herring Prospectus until the Bid / Offer Closing Date, see “Material Contracts and 

Documents for Inspection” on page 764. 

BOOK RUNNING LEAD MANAGERS  REGISTRAR TO THE OFFER  

    

DAM Capital Advisors Limited 

(Formerly IDFC Securities Limited) 

One BKC, Tower C, 15th Floor, Unit No. 1511 

Bandra Kurla Complex, Bandra (East) 

Mumbai 400051, Maharashtra, India 

Telephone: +91 22 4202 2500 

Email: syrma.ipo@damcapital.in 

Investor grievance email:  
complaint@damcapital.in 

Website: www.damcapital.in 

Contact Person: Gunjan Jain / Chandresh 

Sharma 

SEBI Registration No: MB/INM000011336 

ICICI Securities Limited 

ICICI Venture House, 

Appasaheb Marathe Marg, Prabhadevi 

Mumbai – 400025 

Maharashtra, India 

Tel: +91 22 6807 7100 

E-mail : syrma.ipo@icicisecurities.com 

Investor grievance e-mail: 
customercare@icicisecurities.com 

Website: www.icicisecurities.com 

Contact Person: Monank Mehta 

SEBI Registration No.: INM000011179 

IIFL Securities Limited  

10th Floor, IIFL Centre  

Kamala City, Senapati Bapat Marg,  

Lower Parel (West), Mumbai 400 013 

Maharashtra, India 

Telephone: +91 22 4646 4728 

E-mail: syrmasgs.ipo@iiflcap.com 

Investor grievance e-mail: 
ig.ib@iiflcap.com 

Website: www.iiflcap.com 

Contact person: Bhavesh Mandoth/ Pawan 

Jain 

SEBI registration number: INM000010940 

Link Intime India Private Limited  

C 101, 247 Park 

L.B.S. Marg 

Vikhroli (West), Mumbai 400 083 

Maharashtra, India 

Telephone: +91 22 4918 6200 

E-mail: syrma.ipo@linkintime.co.in 

Investor grievance e-mail: 
syrma.ipo@linkintime.co.in 

Website: www.linkintime.co.in 

Contact person: Shanti 

Gopalkrishnan 

SEBI registration number: INR000004058 

BID / OFFER PROGRAMME 

BID / OFFER OPENED ON Friday, August 12, 2022* 

BID / OFFER CLOSED ON Thursday, August 18, 2022 

*  Anchor Investor Bid / Offer Period was one Working Day prior to the Bid / Offer Opening Date, i.e., Thursday, August 11, 2022.
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